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ZZZ�ODWRWK�RUJ 

���-���-���� 

)URP�WKH�5HFWRU 

,W¶V� ILQDOO\� KDSSHQLQJ��7KLV�6XQGD\��ZH�ZLOO� KDYH� RXU� ILUVW� LQGRRU�� LQ-
SHUVRQ�VHUYLFH�RI�+RO\�(XFKDULVW��VLQFH�0DUFK��,�DP�62�7+5,//('�WR�
VHH�\RX�LQ�WKH�IOHVK�LQ�WKLV�KRO\�VSDFH��3OHDVH�UHPHPEHU��5693V�DUH�UH�
TXLUHG��ZKLFK�\RX�FDQ�ILQG�DW�ZZZ�ODWRWK�RUJ� 

 

+RZHYHU�� GLJLWDO� OLIH� VWLOO� JRHV� RQ�� DV� WKDW� LV� WKH� VDIHVW� ZD\� WR� JDWKHU�
HYHQ�DV�ZH�H[SDQG�RXU�LQ-SHUVRQ�JDWKHULQJV��7R�WKDW�HQG��,�DP�H[FLWHG�
WR� VD\� ,�KDYH�SODQQHG�RXW���GLIIHUHQW�$GXOW�(GXFDWLRQ�RSSRUWXQLWLHV� WR�
KDSSHQ�RQ�=RRP�LPPHGLDWHO\�IROORZLQJ�WKH�������GLJLWDO�VHUYLFH��+HUH�
DUH�EULHI�VXPPDULHV�RI���RI�WKH����DV�WKH�ILQDO�IRUP�RI�WKH��WK�LV�VWLOO�WR�
FRPH� 

 

-%HJLQQLQJ�2FWREHU�����-HVXV�DQG�WKH�*RVSHO�RI�/XNH��7KLV�LV�D��-SDUW�
VHULHV�H[SORULQJ�PDMRU� WKHPHV�RI� WKH�*RVSHO�RI�/XNH�� LWV�KLVWRULFDO�GH�
YHORSPHQW��DQG�LWV�VLJQLILFDQFH�IRU�RXU�OLYHV�DV�GLVFLSOHV� 

 

-%HJLQQLQJ�1RYHPEHU�����1HZ�*RG�7DON��7KLV��-ZHHN�VHULHV�H[SORUHV�
FRQWHPSRUDU\�XQGHUVWDQGLQJV�RI�*RG��JOHDQHG�IURP�QRQ-WUDGLWLRQDO�WKH�
RORJLFDO�WUDGLWLRQV��,I�\RX�ZDQW� WR�KDYH�\RXU�FRQVFLRXVQHVV�RI�*RG�H[�
SDQGHG��WKLV�LV�WKH�FRXUVH�IRU�\RX� 

 

-%HJLQQLQJ�-DQXDU\����3UHDFKLQJ�WKH�*RVSHO�'XULQJ�&29,'-����7KLV�
�-ZHHN� VHULHV� ZLOO� ORRN� DW� SUDFWLFDO� ZD\V� ZH� FDQ� SUHDFK� WKH� *RVSHO��
VKDUH� WKH�PLVVLRQ� RI�&KULVW� DQG� 727+�� DQG�ZLWQHVV� WR� WKH�ZLGHU� /RV�
$ODPRV�FRPPXQLW\� 

 

7KH�GDWHV�RI�WKH�ILQDO�WZR�DUH�VXEMHFW�WR�FKDQJH��KRZHYHU��%XW�SODQ�RQ�
H[SORULQJ�WKH�*RVSHO�RI�/XNH�WRJHWKHU�ZLWK�IULHQGV�LQ�&KULVW�RQ�2FWREHU�
��� 

 

�&RQWLQXHG�RQ�SDJH��� 
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)520�7+(�6(1,25�:$5'(1 
,� JHQHUDOO\� OLNH� WKH� FULVS� DLU� LQ� WKH�PRUQLQJV� DQG� WKH�ZDUP� VXQ�
VKLQH�RI� WKH�DIWHUQRRQV� LQ� WKH� IDOO�� ,� VWLOO� HQMR\� WKRVH� IHHOLQJV�EXW�
WKLV�\HDU�LV�GLIIHUHQW��$V�WKH�GD\V�JHW�VKRUWHU�DQG�WKH�WHPSHUDWXUH�
GURSV�� ,� MXVW� ZDQW� WR� UHWUHDW� WR� KLGLQJ� XQGHU�ZDUP� EODQNHWV� XQWLO�
VSULQJ��%XW� WKLV�SODQ�DOVR�GRHVQ¶W�VLW�ZHOO�ZLWK�PH�� ,� IHHO� OLNH�DOO� ,�
KDYH�EHHQ�GRLQJ�WKLV�\HDU�LV�LVRODWLQJ�IURP�RWKHUV��,�DP�VXUH�PDQ\�
RI�\RX�PD\�IHHO�WKLV�ZD\�WRR� 

$� IHZ�QLJKWV�DJR� ,�ZDV� UHDGLQJ�D�VHOI-KHOS�ERRN� WKDW�PHQWLRQHG�
QXUWXULQJ�� 7KH� ZRUG� VWXFN� RXW� WR� PH� IRU� VRPH� UHDVRQ�� ,W� LV� QRW�
VXFK� DQ� XQFRPPRQ� ZRUG�� EXW� LV� RQH� ,� GRQ¶W� QHFHVVDULO\� WKLQN�
DERXW�UHJXODUO\��:KHQ�,�WKLQN�DERXW�WKH�PHDQLQJ�RI�QXUWXUH��,�QDWXUDOO\�WKLQN�DERXW�QXUWXU�
LQJ�FKLOGUHQ��7KLV�OHG�PH�WR�WKLQN�DERXW�QXUWXULQJ�UHODWLRQVKLSV��,�ZRXOG�OLNH�WR�WKLQN�WKDW�,�
DP�D�QXUWXULQJ�SHUVRQ�HVSHFLDOO\�ZKHQ�LW�FRPHV�WR�FKLOGUHQ�EXW�,�DOVR�KDYH�UHFHQWO\�EHHQ�
WKLQNLQJ�WKDW�P\�ZRUGV�GR�QRW�DOZD\V�FRPH�DFURVV�WKH�ZD\�,�ZRXOG� OLNH�� ,�NQRZ�,�DP�D�
SUHWW\�RSLQLRQDWHG�SHUVRQ�DQG�VRPHWLPHV�,�GRQ¶W�IHHO�KHDUG��2XW�RI�IUXVWUDWLRQ�,�PD\�QRW�
H[SUHVV�P\�WKRXJKWV�LQ�D�QXUWXULQJ�PDQQHU��6R�WKDW�KDV�EHHQ�P\�PDQWUD�DQG�P\�SUD\HU�
IRU�WKH�ODVW�IHZ�GD\V�-�³*RG��SOHDVH�OHW�P\�ZRUGV�EH�PRUH�QXUWXULQJ�´ 

7KLV� DOVR� OHG�PH� WR� WKLQN� DERXW� KRZ�� LQ� WLPHV� OLNH� WKHVH� ZKHUH� ZH� DUH� QRW� JHWWLQJ� WR�
VSHQG�DV�PXFK�WLPH�ZLWK�RWKHUV��PD\EH�LW�ZRXOG�EH�2.�WR�QXUWXUH�RXUVHOYHV��)RU�PH�WKDW�
PHDQV� IHHGLQJ�P\VHOI� PRUH� VSLULWXDOO\� WKDQ� ,� KDYH� EHHQ�� 3ULRU� WR� 0DUFK�� ,� ZDV� GRLQJ�
PXFK�PRUH�VHOI-FDUH� WKDQ� ,�DP�QRZ� -� ,�ZDV�JHQHUDOO\�DWWHQGLQJ� WZR�FKXUFK�VHUYLFHV�D�
ZHHN��VLQJLQJ�LQ�WKH�FKRLU��DWWHQGLQJ�DGXOW�IRUPDWLRQ�FODVVHV��PHHWLQJ�IULHQGV�IRU�FRIIHH��
WDNLQJ�\RJD�FODVVHV��DQG�YROXQWHHULQJ� LQ�PDQ\� ORFDO�RUJDQL]DWLRQV�� ,�DP�VWLOO�DEOH� WR�GR�
VRPH�RI�WKLV�DQG�KDYH�UHSODFHG�VRPH�RI�WKHVH�ZLWK�RWKHU�DFWLYLWLHV�WKDW�IHHG�P\�VRXO�EXW�
VRPHWKLQJ�LV�VWLOO�ODFNLQJ� 

,�WKLQN��WR�ILOO�WKH�YRLG�,�DP�IHHOLQJ��,�FRXOG�IRFXV�RQ�QXUWXULQJ�P\�UHODWLRQVKLS�ZLWK�*RG��%\�
GRLQJ�WKLV�,�ZLOO�EH�QXUWXULQJ�P\VHOI�DQG�EULQJLQJ�D�OLWWOH�PRUH�OLJKW�LQWR�P\�ZRUOG�XQWLO�WKH�
GD\V�EHFRPH�ORQJHU�DJDLQ��,�DP�VWLOO�JRLQJ�WR�SUD\�IRU�DQG�ZRUN�RQ�H[SUHVVLQJ�P\�ZRUGV�
LQ�D�PRUH�QXUWXULQJ�ZD\�  

3HDFH� 

$OLVRQ 

 

'HXWHURQRP\����-���1569�  
��+HDU��2� ,VUDHO��7KH�/ਮਣ� LV�RXU�*RG�� WKH�/ਮਣ�DORQH�� ��<RX�VKDOO� ORYH� WKH�/ਮਣ�\RXU�
*RG� ZLWK� DOO� \RXU� KHDUW�� DQG� ZLWK� DOO� \RXU� VRXO�� DQG� ZLWK� DOO� \RXU� PLJKW�� ��.HHS� WKHVH�
ZRUGV�WKDW�,�DP�FRPPDQGLQJ�\RX�WRGD\�LQ�\RXU�KHDUW����5HFLWH�WKHP�WR�\RXU�FKLOGUHQ�DQG�
WDON�DERXW�WKHP�ZKHQ�\RX�DUH�DW�KRPH�DQG�ZKHQ�\RX�DUH�DZD\��ZKHQ�\RX�OLH�GRZQ�DQG�
ZKHQ�\RX�ULVH����%LQG�WKHP�DV�D�VLJQ�RQ�\RXU�KDQG��IL[�WKHP�DV�DQ�HPEOHP�RQ�\RXU�IRUH�
KHDG����DQG�ZULWH�WKHP�RQ�WKH�GRRUSRVWV�RI�\RXU�KRXVH�DQG�RQ�\RXU�JDWHV� 
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-XVW�WKH�RWKHU�GD\��LW�ZDV�)ULGD\�EHIRUH�P\�%LUWKGD\��6DGO\��RQ�WKDW�
GD\�5XWK�%DGHU�*LQVEHUJ�SDVVHG�IURP�OLIH�RQ�WKLV�HDUWK�DORQJ�ZLWK�ZKDW�,�ZRXOG�
VXSSRVH� WR�EH�PLOOLRQV�RI�RWKHUV��2QH�SHUVRQ�RI�QRWH�EXW� ,�ZDV� WKLQNLQJ�DOVR�RI�
HYHU\RQH�HOVH��+DV�WKDW�HYHU�KDSSHQHG�WR�\RX"�%XW�RQ�ZLWK�WKH�VWRU\��7KH�QH[W�
PRUQLQJ��ZKLOH�SUHSDULQJ�P\�FRIIHH��D�QRWLFH�FDPH�RQ�WKH�VFUHHQ�IURP�+XOX�VD\�
LQJ� WKHUH�ZDV�D�GRFXPHQWDU\� ILOP�DERXW�5%*�VR� ,� FRPSLOHG�D�GHOLFLRXV� WRPDWR�
MXLFH�EDVHG�EHYHUDJH� WR�HQULFK�P\�EUHDNIDVW� DQG�GHFLGHG� WR�ZDWFK�� ,W�ZDV�HQ�
OLJKWHQLQJ��,�GLG�QRW�NQRZ�D�ORW�DERXW�5XWK�RWKHU�WKDQ�WKDW�VKH�KDG�EHHQ�D�SHUVRQ�
RI� QRWH� WR� VRPH� EXW�� DIWHU� ZDWFKLQJ� WKH� ILOP�� ,� DP� FRQYLQFHG� WKDW� RXU� VRFLHW\�
ZRXOG�EH�IDU�GLIIHUHQW�ZLWKRXW�KHU��/DWHU�,�ZURWH�RQ�)DFHERRN�DERXW�VRPH�RI�P\�
IHHOLQJV��ZKLFK� WKHQ� FDXVHG� DQ� H[FKDQJH� RI� FRPPHQWV� WKDW� HVFDODWHG� LQWR� WKH�
QLJKW� 

6XQGD\�PRUQLQJ��ZKLOH�TXLHWLQJ�P\�PLQG�IRU�FKXUFK��,�VDZ�VRPH�QRWLILFDWLRQV�RQ�)DFHERRN�UHJDUGLQJ�WKDW�
SRVW� ,�PDGH�RQ�6DWXUGD\��6WRS�PH� LI� \RX�KDYH� UHDG� WKLV�EHIRUH��6DGO\��RQ�P\�ZD\�RXW� IRU�P\�ZHDNO\�
ZDONDERXW�RI�WKH�FKXUFK�JURXQGV��,�ORRNHG�DW�WKHP��7ZR�SHRSOH�,�OLNH�KDG�EHHQ�FRPPHQWLQJ�RQ�WKH�SRVW�,�
PDGH��ZKLFK�DOOXGHG�WR�P\�IHHOLQJ�VRPH�DGPLUDWLRQ�IRU�5XWK�%DGHU�*LQVEHUJ��$�ZRPDQ�DQG�D�PDQ�KDG�
VWDUWHG� VSDUULQJ��ZLWK�PH� LQ� WKH�PLGGOH��7KH�ZRPDQ� �IULHQG�� KDG� UDLVHG� VRPH�TXHVWLRQ� RI�P\� YDOXHV��
SUREDEO\�UHIHUULQJ�WR�5%*
V�VXSSRUW�RI�WKH�5RH�Y��:DGH�GHFLVLRQ��,�KRSH�LW�ZDV�QRW�GLVGDLQ�IRU�VXSSRUW�RI�
WKH�(5$��7KH�PDQ��IULHQG��ZKR�KDG�DSSDUHQWO\�MRLQHG�LQ�ODWH�RQ�6DWXUGD\��RIIHUHG�D�YLHZSRLQW�LQ�VXSSRUW�
RI�5%*��FLWLQJ�PDQ\� UHDVRQV��%\� WKH� WLPH�,�ZDV�RII� WR�FKXUFK�� WKDW�FRPPHQW� LQWHUDFWLRQ�ZLWKLQ�ZKLFK� ,�
ZDV�QR�ORQJHU�DFWLYH��KDG�JRQH�RII�WKH�UDLOV��LQ�D�KDQGEDVNHW�VR�WR�VSHDN��EXW�QRW�LQ�D�KHDYHQO\�GLUHFWLRQ��
,�SRVHG�SKLORVRSKLFDO�TXHVWLRQV��:K\"�:K\�KDV�FLYLO�GLVFRXUVH�IDOOHQ�WR�VXFK�XQFLYLO�GHSWKV"�:K\�KDYH�
ZH�DV�D�VRFLHW\�EHFRPH�VR�GLDPHWULFDOO\�GLYLGHG"�:K\�KDYH�IRUPHUO\�WUXVWZRUWK\�QHZV�VRXUFHV�DQG�VR�
FLDO�PHGLD�EHFRPH�VR�GHULVLYH"�:K\�DP�,�OHWWLQJ�LW�JHW�WR�PH"�,¶P�WDONLQJ�KHUH��ZK\�GRQ¶W�,�DQVZHU" 

7KDW�6XQGD\�PRUQLQJ�EHIRUH�WKH�GD\�,�UHIUHVK�WKH�EDWWHULHV� LQ�P\�VPRNH�GHWHFWRUV��,�ZHQW�IRU�P\�ZDON�
DERXW�WKH�FKXUFK�JURXQGV�DQG�DIWHU�JDWKHULQJ�D�EDJIXO�RI�ZLQGEORZQ�OLWWHU��,�IHOW�VRPH�FRPIRUW�OLVWHQLQJ�WR�
RXU�PRUQLQJ�FKXUFK�VHUYLFH�RQ�PRELOH�)DFHERRN��:KDW�DQ�DPD]LQJ�ZRUOG�ZH�OLYH�LQ� 

$�ZHHN�ZHQW�E\�ZLWK�QDU\�D�VLJK�EXW� WKLV� WLPH�QR�)DFHERRN�SRVW� WKDW� FRXOG� LQFLWH�DV�GLG� WKH�SUHYLRXV�
ZHHN��0RUH�WUDVK�WR�EH�SLFNHG�XS�EXW� WKLV�WLPH�,� WUXO\�FRXOG�TXLHW�P\�PLQG�WR�SUHSDUH�IRU�ZRUVKLS��$V�,�
ZDON�+LOO� RI� 7ULQLW\�2Q�7KH�� ,� ZDYH� WR� SDVVHUV� �DQG� GULYHUV�� E\�� LQYLWLQJ� WKDW�ZH� DOO� VKDUH� WKRXJKWV� RI�
SHDFH�DQG�KDUPRQ\�HYHQ�LI�RQO\�IRU�WKH�PRPHQW��7U\�LW�IRU�\RXUVHOI��2QH�OHDGV�WR�7ZR�DQG�7ZR�ZLOO�OHDG�
WR�D�IHZ�DQG�WKHQ�LW�FRXOG�EHFRPH�QDWXUH�IRU�\RX�� 

7KH� SULPH� UHDVRQ� ,� KDYH� EHHQ� JRLQJ� RYHU� WR� WKH� FKXUFK� HDFK�6XQGD\�PRUQLQJ� IRU� D�
ZKLOH� QRZ� LV� WR� UHVHW� WKH� LQWHUQHW� DQWHQQD� IRU� EHVW� UHVXOWV� ZLWK� WKH� GLJLWDO� EURDGFDVW��
:KLOH�,�DP�DW�+LOO�RI�7ULQLW\�2Q�7KH�,�JHW�WR�GR�D�ORW�RI�WKLQNLQJ�SRVLWLYH�WKRXJKWV�IRU�DOO�RI�
\RX�DV�,�ZDON�WKH�SURSHUW\�WR�ORRN�IRU�DQRPDOLHV��2QH�RI�WKH�6XQGD\V�,�GLVFRYHUHG�WKDW�
ZH�KDG�EHHQ�FUHDWLQJ�D�ODNH�>HYLGHQFH�DW�OHIW��HG�@�ZKLFK�ZDV�QRW�HYLGHQW�RQ�ZHHNGD\�
DIWHUQRRQV� ZKHQ� ,� RWKHUZLVH� ZDON�� 2WKHU� GD\V�� P\� GLVFRYHULHV� DUH� UHOHJDWHG� WR� WKH�
ZLQGEORZQ�WUDVK���� 

:H�KDYH�D�ORQJ�ZD\�WR�JR�DQG�VRPH�GD\V�LW�PD\�VHHP�VORZ�EXW�WRJHWKHU�ZH�FDQ�GR�LW��
$OO�IRU�RQH�DQG�RQH�IRU�DOO��GRQ¶W�\D¶�NQRZ��� 

7KDQNV�IRU�UHDGLQJ��VHH�\RX�QH[W�WLPH�� 

0DUN�+DUWPDQ�–�<RXU�-XQLRU�:DUGHQ 

)520�7+(�-81,25�:$5'(1 
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7KH�6KRS�RQ� WKH�&RUQHU�7KULIW�6KRS� LV�DJDLQ�RSHQLQJ� LWV�GRRUV�RQ�D� OLPLWHG�EDVLV��7KH�
6KRS�ZLOO�EH�RSHQ�RQ�WKH��VW�DQG��UG�:HGQHVGD\V�IURP�����-QRRQ�IRU�WKH�UHVW�RI�WKH�\HDU�
WR� FRLQFLGH�ZLWK� WKH�8QLWHG�&KXUFK¶V� WKULIW� VKRS��PDNLQJ�D�GD\�RXW� IRU�RXU� FXVWRPHUV� WR�
VKRS�ERWK�SODFHV��6KRS�RQ�WKH�&RUQHU�UHFHQWO\�KDG�D��VRIW�RSHQLQJ��-�D�WHVW�UXQ�IRU�KRZ�WR�
UHRSHQ�DIWHU�D�KLDWXV�GXH�WR�WKH�SDQGHPLF� 

$�OLPLWHG�QXPEHU�RI�VKRSSHUV�ZLOO�EH�DGPLWWHG��ZLWK�VRFLDO�GLVWDQFLQJ�
PDUNLQJV�RXWOLQHG�LQ�WKH�SDUNLQJ�ORW�IRU�VKRSSHUV�ZDLWLQJ�WR�EH�LQYLWHG�
LQ�ZKHQ�DQRWKHU�VKRSSHU�H[LWV��$OO�FXVWRPHUV�DUH�UHPLQGHG�WKDW� WKH\�
PXVW�ZHDU� D� SURSHU�PDVN� DQG� XVH� KDQG� VDQLWL]HU�XSRQ�HQWHULQJ��
7KH�&RUQHU�6WRUH�ZLOO�DOORZ�RQO\�RQH�VKRSSHU� LQ�DW�D� WLPH��2WKHU� UH�
TXLUHPHQWV�LQFOXGH�EHLQJ�DZDUH�RI�RWKHU�VKRSSHUV�LQ�WKH�DUHD�DQG�VR�
FLDO�GLVWDQFLQJ� 

9DULRXV�W\SHV�RI�KROLGD\�GHFRU�ZLOO�EH�IHDWXUHG�WKURXJKRXW�WKH�UHVW�RI�
WKH�\HDU��ZLWK�D�SXVK�IRU�&KULVWPDV�VKRUWO\�DIWHU�+DOORZHHQ� 

 

7KH�GRQDWLRQ�ELQ�KDV�UHWXUQHG�WR�WKH�IURQW�RI�WKH�6KRS�WR�UHFHLYH�JRRG�
TXDOLW\�LWHPV��3OHDVH�UHPHPEHU�WKDW�WKH�6KRS�GRHV�QRW�WDNH�LWHPV�WKDW�
VKRXOG� JR� WR� WKH� HFR-FHQWHU�� 1R� HOHFWURQLFV�� PDWWUHVVHV�SLOORZV��
PHGLFDO� HTXLSPHQW��HWF��'RQDWLRQV�VKRXOG�QRW�EH�LQ�EDJV�WKDW�DUH�WRR�
KHDY\�WR�OLIW�RXW�RI�WKH�ELQ� 

3DWURQV�DUH�UHPLQGHG�WKDW�WKHUH�DUH�QR�SXEOLF�UHVWURRP�IDFLOLWLHV�LQVLGH�WKH�6KRS� 

.DUHQ�+XPSKUH\ 

 

���������������� 

���������������Ǩ 

287'225�(8&+$5,67��2&72%(5����$7�686$1�635$.(¶6�+20( 

$OO�SKRWRV� 
/LVD�5RWKURFN 
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3,&785(6�2)�:256+,3 

8VH�WKHP�DV�D�PHGLWDWLRQ�WRRO� 
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7ULQLW\�7LGLQJV 
$�QHZVOHWWHU�RI�7ULQLW\�RQ�WKH�+LOO�(SLVFRSDO�&KXUFK 

7KH�5HY��&KULVWRSKHU�$GDPV��5HFWRU 
 FHOO�SKRQH�����������-���� 

 FDGDPV#ODWRWK�RUJ 

7KH�5HY��/DXULH�7ULSOHWW 

�����7ULQLW\�'U���/RV�$ODPRV��1HZ�0H[LFR������ 
���������-�����)$;�����-���� 

(GLWRULDO�7HDP��&ODLUH�6LQJOHWRQ�	�&\QWKLD�%LGGOHFRPE 

&DOHQGDUV�DQG�VFKHGXOHV��&\QWKLD�%LGGOHFRPE�DQG 
&ODLUH�6LQJOHWRQ 

'LVWULEXWLRQ��2QOLQH�SXEOLFDWLRQ�RQO\�WKLV�PRQWK�� 

7ULQLW\�RQ�WKH�+LOO¶V�0LVVLRQ 
7KH�0LVVLRQ�RI�7ULQLW\�RQ�WKH�+LOO�LV�WR�VKDUH�WKH�SRZHU�DQG�MR\�RI�

*RG¶V�ORYH��WR�IXOO\�HPEUDFH�DOO�*RG¶V�FKLOGUHQ�� 
DQG�WR�UHVSRQG�WR�WKH�QHHGV�RI�RXU�FRPPXQLW\� 

DQG�WKH�ZRUOG�LQ�WKH�VSLULW�RI�-HVXV�&KULVW� 

7KH�QH[W�UHJXODUO\�VFKHGXOHG�LVVXH�ZLOO�
EH�1RYHPEHU��6XEPLVVLRQ�GHDGOLQH�LV�
&2%�)ULGD\��2FWREHU���������� 
6XEPLW�HOHFWURQLFDOO\�WR��FPZV����#JPDLO�FRP�RU� 
F\QWKLDE#ODWRWK�RUJ� 

/LIH�LV�VWLOO�VWUDQJH��DQG�LW�ZLOO�EH�IRU�D�ZKLOH��%XW�ZH�DUH�PRYLQJ�WKURXJK�WKLV�WRJHWKHU��,�NQRZ�WKDW�
ZKDW�ZH� DUH� RIIHULQJ�ZRUNV� IRU� VRPH�� EXW� QRW� RWKHUV��0\� KRSH� LV� WKDW�� DV�ZH� FRQWLQXH� WR�PRYH�
WKURXJK�WKHVH�VWUDQJH�GD\V��WKHUH�ZLOO�LQGHHG�EH�VRPHWKLQJ�IRU�HYHU\RQH�KHUH�WKDW�DLGV�LQ�VSLULWXDO�
JURZWK�DQG�D�VHQVH�RI�FRQQHFWLRQ�ZLWK�RWKHUV� 
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,�HQMR\HG�VHHLQJ�727+�IULHQGV�LQ�WKH�IOHVK�DW�WKH�WZR�2XWGRRU�(XFKDULVWV�KHOG�LQ�6HSWHPEHU��7KDQN�
\RX�WR�WKH�JHQHURXV�KRVWV�IRU�RSHQLQJ�WKHLU�\DUGV�WR�XV��1RZ�,¶P�ORRNLQJ�IRUZDUG�WR�VHHLQJ�\RX�
DJDLQ�LQ�SHUVRQ�RQ�2FWREHU����DW���DP��DW�WKH�ILUVW�LQGRRU�ZRUVKLS�VHUYLFH�VLQFH�0DUFK��,�ZLOO�KXJ�
\RX�DOO�YLUWXDOO\���-�� 
,�GLG�QRW�PDNH�LW�WR�VZLP�LQ�WKH�5RWKURFNV¶�SRRO��VR�,¶P�VXUH�\RX¶OO�HQMR\�WKH�SKRWRJUDSKV�RI�WKRVH�
ZKR�GLG��7KDQN�\RX�/LVD��.HHS�\RXU�SKRWRJUDSKV�FRPLQJ��DV�ZHOO�DV�DQ\�QHZV�\RX�ZDQW�WR�VKDUH�
ZLWK�WKH�SDULVK��DQQRXQFHPHQWV��HWF�� 
(QMR\�RXU�EHDXWLIXO�DXWXPQ� 
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