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)URP�WKH�5HFWRU 

0\�ILUVW�UHDO�GD\�LQ�WKH�+RO\�/DQG�ZDV�UHPDUNDEOH��1RW�EHFDXVH�RI�WKH�
RUQDWH�FKXUFKHV��RU�WKH�HQFRXQWHUV�ZLWK�RWKHU�SLOJULPV��EXW�EHFDXVH�,�
ZDONHG�RQ�WKH�VWUHHWV�RI�%HWKVDLGD��,W¶V�D�YLOODJH�PHQWLRQHG�LQ�WKH�1HZ�
7HVWDPHQW�DV�WKH�KRPHWRZQ�RI�3KLOLS��$QGUHZ�DQG�3HWHU��DQG�ZKHUH�-H�
VXV��LQ�WKH�*RVSHO�RI�0DUN��UHVWRUHG�WKH�VLJKW�RI�D�EOLQG�PDQ��/HDYLQJ�
WKH�JURXS��,�IRXQG�D�PHGLWDWLRQ�JDUGHQ��$�URFN�VDW�LQ�WKH�PLGGOH�RI�LW��
XSRQ�ZKLFK�,�WKHQ�VDW��,�SRQGHUHG�WKH�PDQ�-HVXV��KLV�PLVVLRQ��KLV�
VWUDQJHQHVV��KLV�SDVVLRQ��ERWK�VHQVHV�RI�WKH�ZRUG���,�VDW��DQG�SUD\HG��DQG�
ZDV�WKDQNIXO�IRU�WKH�RSSRUWXQLW\�WR�ZDON�ZKHUH�-HVXV��PD\��KDYH�
ZDONHG� 

0RYLQJ�WKURXJK�WKH�SLOJULPDJH��IURP�YLOODJH�WR�YLOODJH��FKXUFK�WR�
FKXUFK«WKLV�VHQVH�RI�EHDXW\�DQG�P\VWHU\�FRQWLQXHG�WR�JURZ��0DQ\�
SHRSOH�EX\�NH\FKDLQV�RU�PDJQHWV�WR�UHPHPEHU�WKHLU�WLPH��,�WRRN�D�GLI�
IHUHQW�DSSURDFK��)URP�HYHU\�VLJQLILFDQW�ORFDWLRQ��HYHU\�FLW\��HYHU\�YLO�
ODJH«,�WRRN�GLUW��6PDOO�NHUQHOV�RI�GLUW�WKDW�UHPDLQ�IRU�PH�D�WDQJLEOH�
FRQQHFWLRQ�WR�QRW�MXVW�WKH�VSLULW�RI�WKH�+RO\�/DQG��EXW�WKH�ODQG�LWVHOI��,�
DOVR�PXVW�FRQIHVV�WKDW�,�µEURNH�WKH�UXOHV¶�DW�WKH�*DUGHQ�RI�*HWKVHPDQH�
DQG�WRRN�D�VROLWDU\�OHDI�IURP�WKH�DQFLHQW�ROLYH�WUHHV�WKDW�PD\�KDYH�ERUQH�
ZLWQHVV�WR�WKH�H[LVWHQWLDO�SDLQ�RI�-HVXV�RQ�WKH�HYH�RI�KLV�SDVVLRQ���0HD�
FXOSD��PHD�FXOSD��PHD�PD[LPD�FXOSD� 

6RPHWKLQJ�KDSSHQHG�LQ�WKDW�ODQG�VR�ORQJ�DJR��0DQ\�WKLQJV�KDYH�KDS�
SHQHG�VLQFH�WKHQ��EXW�IRU�XV«WKH�OLIH�DQG�ZRUN�RI�-HVXV�LV�FHQWUDO�WR�
ZKR�ZH�DUH�DQG�KRZ�ZH�UHODWH�WR�WKDW�ODQG��7R�EH�WKHUH�LQ�WKDW�ODQG�RI�
EHDXW\��WKDW�ODQG�RI�KROLQHVV��UHIOHFWLQJ�RQ�WKH�SRZHU�DQG�VLJQLILFDQFH�RI�
-HVXV��WKDW�QHDUO\�������\HDUV�ODWHU�ZH�DUH�VWLOO�JDWKHUHG�DURXQG�DQ�DOWDU�
JLYLQJ�WKDQNV�IRU�ZKR�KH�ZDV��DQG�UHPDLQV���ZKDW�KH�VDLG��DQG�VWLOO�
VD\V���DQG�ZKDW�KH�GLG��DQG�VWLOO�GRHV�«LWV�UHPDUNDEOH� 

$QG�PDNH�QR�PLVWDNH��7KDW�ODQG�LV�EHDXWLIXO��7KH�UROOLQJ�KLOOV�EURNHQ�XS�
E\�DQFLHQW�URFNV�DQG�UXLQV��7KH�FKLOO\�6HD�RI�*DOLOHH��7KH�-RUGDQ�5LYHU��
ZKLFK�DSSHDUV�GLIIHUHQW�DW�QHDUO\�HYHU\�SODFH�RI�HQFRXQWHU��7KH�FKXUFK�
HV��WKH�PRVTXHV��WKH�WHPSOHV��WKH�FDOOV�WR�SUD\HU�DW�QLJKW«DOO�RI�WKLV�
VZLUOV�WRJHWKHU�LQ�D�EHDXWLIXO�FROODJH�RI�VSLULW-ILOOHG�KXPDQLW\� 

%XW�WKHUH�LV�DOVR�FKDRV��5HOLJLRXV�GLVDJUHHPHQWV��FRQIOLFWV�RYHU�ODQG��WKH�
FRQVWDQW�XVH�RI�PDUWLDO�IRUFH��WKH�EORRGVKHG«LW�WDNHV�VXFK�D�EHDXWLIXO�
SODFH�DQG�OHDYHV�\RX�IUXVWUDWHG��)RU�DOO�WKH�ZKLOH�\RX�DUH�KDYLQJ�D�VSLU�
LWXDO�H[SHULHQFH��\RX�FDQQRW�IRUJHW�WKH�FRQIOLFW��<RX�FDQQRW�HVFDSH�WKH�
FKDRV�� 

�&RQWLQXHG�RQ�SDJH��� 
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0DWWKHZ������-�� 
���)RU� ,� ZDV� KXQJU\� DQG� \RX� JDYH� PH� VRPHWKLQJ� WR� HDW�� ,�
ZDV� WKLUVW\� DQG� \RX� JDYH�PH� VRPHWKLQJ� WR� GULQN�� ,� ZDV� D�
VWUDQJHU�DQG�\RX�LQYLWHG�PH�LQ�����,�QHHGHG�FORWKHV�DQG�\RX�
FORWKHG�PH�� ,� ZDV� VLFN� DQG� \RX� ORRNHG� DIWHU�PH�� ,� ZDV� LQ�
SULVRQ�DQG�\RX�FDPH�WR�YLVLW�PH�¶ 
���³7KHQ� WKH� ULJKWHRXV�ZLOO� DQVZHU� KLP�� µ/RUG��ZKHQ�GLG�ZH�
VHH�\RX�KXQJU\�DQG�IHHG�\RX��RU�WKLUVW\�DQG�JLYH�\RX�VRPH�
WKLQJ�WR�GULQN"����:KHQ�GLG�ZH�VHH�\RX�D�VWUDQJHU�DQG�LQYLWH�
\RX� LQ��RU�QHHGLQJ�FORWKHV�DQG�FORWKH�\RX"����:KHQ�GLG�ZH�
VHH�\RX�VLFN�RU�LQ�SULVRQ�DQG�JR�WR�YLVLW�\RX"¶ 
���³7KH� .LQJ� ZLOO� UHSO\�� µ7UXO\� ,� WHOO� \RX�� ZKDWHYHU� \RX� GLG� IRU� RQH� RI� WKH� OHDVW� RI� WKHVH�
EURWKHUV�DQG�VLVWHUV�RI�PLQH��\RX�GLG�IRU�PH�¶ 

,�ORYH�WKLV�SDUW�RI�WKH�*RVSHO�RI�0DWWKHZ�DV�LW�VXFK�D�EDVLF�UHPLQGHU�RI�ZKDW�P\�GHILQLWLRQ�
RI�D�&KULVWLDQ�LV�DOO�DERXW��<HW��LW�LV�VR�HDV\�WR�IRUJHW�ZKHQ�,�DP�FDXJKW�XS�LQ�P\�HYHU\GD\�
OLIH� 

,�KDG�D�KDUG�WLPH�FRQQHFWLQJ�WR�WKH�&KULVWPDV�VWRU\�DQG�HYHU\WKLQJ�WKDW�JRHV�ZLWK�LW�WKLV�
\HDU��7KDW�ZDV�WURXEOHVRPH�IRU�PH��DV�WKDW�VWRU\��DOWKRXJK�ZH�KDYH�KHDUG�LW�����WLPHV��
FDQ�EH�DQG�VKRXOG�EH�FRPSHOOLQJ�DQG�KRSHIXO��7KDW�KRSH�LV�UHDO��DW�OHDVW�,�QHHG�LW�WR�EH�
UHDO��,�ZDQW�*RG�WR�FRPH�WR�RXU�ZRUOG�LQ�ORYH�ZLWK�WKH�KRSH�RI�SHDFH�DQG�KH�GLG�DV�DQ�LQ�
QRFHQW�KXPDQ�EDE\��7KH�JRRG�QHZV�ZDV� ILUVW� WROG� WR� WKH�VKHSKHUGV�ZKR�ZHUH� WKH�RXW�
FDVWV�� WKH�XQZDQWHG�� WKH�XQSRSXODU�RQHV�� ,�ZDQW� WKDW�ELUWK�� WKH�PHVVDJH�RI�JRRG�QHZV��
DQG�WKDW�MR\�WR�UHSHDW�LWVHOI�DQG�NHHS�KDSSHQLQJ�DJDLQ�LQ�RXU�ZRUOG�DQG�LQ�P\�OLIH�  

6R� KHUH� LV� ZKHUH�0DWWKHZ� �����-��� FRPHV� LQ� IRU�PH�� ,I� ,� ZDQW� WKDW� JRRG� QHZV� WR� EH�
VSUHDG�DQG�WKDW�IHHOLQJ�RI�KRSH�DQG�SHDFH�IRU�RXU�OLYHV�WR�H[LVW��,�QHHG�WR�GR�P\�SDUW�DV�D�
IROORZHU�RI�-HVXV��,�QHHG�WR�UHDFK�RXW�WR�WKH�RXWFDVWV��WKH�XQZDQWHG��WKH�XQSRSXODU�RQHV�
ZLWK�WKH�ORYH�RI�*RG��7KH�&KULVWPDV�VWRU\�FDQ�JR�RQ�DQG�WKH�PLUDFOH�RI�*RG¶V�KRSH�FDQ�
EH�IHOW�WKURXJK�ORYH�LQ�WKH�ZRUOG� 

3HDFH��$OLVRQ 

/HQW�%HJLQV�)HE����WK��� 6KURYH�7XHVGD\�3DQFDNHV�ZLOO�EH�RQ�)HE����WK� 
$VK�:HGQHVGD\� VHUYLFHV�IRU�WKH�,PSRVLWLRQ�RI�$VKHV�DQG�+RO\�(XFKDULVW�ZLOO�EH�KHOG�DW�
�����D�P��LQ�WKH�&KDSHO��������1RRQ�LQ�WKH�&KDSHO��DQG������S�P��LQ�WKH�PDLQ�6DQFWXDU\�� 

(FXPHQLFDO� /HQW�ZLWK�WKH�QHLJKERUV��)80&��%(/&��8&-/$��:580&�	�:53&��ZLOO�
EH�KHOG�$7�727+�ILYH�7KXUVGD\V��0DUFK����������� �����$SULO� �� IURP������ WR������S�P��
727+�EULQJV� WKH�VRXS�DQG�EUHDG� VXSSHU�RQ�0DUFK��WK��3OHDVH�VLJQ�XS�WR�EULQJ�VRXS�
WKDW� ILUVW�ZHHN��+HOS� LV�QHHGHG�WR�KHOS�ZLWK�SRWV�RI�VRXS�HDFK�ZHHN��FDUU\LQJ� WKHP�IURP�
FDUV�WR�WKH�NLWFKHQ��DQG�WR�RYHUVHH�VHW�XS�DQG�FOHDQ�XS�ZKHQ�RXU�JXHVWV�KRVW�WKH�VXSSHU�� 
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7KH�+RO\�/DQG�LV��WKHQ��D�PHWDSKRU�IRU�DOO�RI�XV��'HHS��PRYLQJ�HQFRXQWHUV�ZLWK�WKH�PHPRU\�DQG�
UHDOLW\�RI�-HVXV�GR�QRW�KDSSHQ�LQ�WKH�DEVWUDFW��7KH\�KDSSHQ�LQ�WKH�PLGVW�RI�FKDRV��LQ�WKH�PLGVW�RI�
SDLQ��LQ�WKH�PLGVW�RI�FRQIOLFW� 

,W�LV�WKLV�ZD\�IRU�XV��KHUH�LQ�WKH�VHUHQH�EHDXW\�RI�/RV�$ODPRV��:H�OLYH�LQ�D�VWXQQLQJO\�EHDXWLIXO�
SODFH��(YHU\�GD\�,�PDNH�WKH�GULYH�IURP�:KLWH�5RFN��,�DP�DZHG�E\�WKH�EHDXW\�,�VHH��3DUWLFXODUO\��
ZKHQ�OHDYLQJ�WKH�+LOO��LI�,�WDNH�WKH�0DLQ�+LOO�5RDG��ZKHQ�WKDW�KDLUSLQ�WXUQ�RSHQV�XS�DQG�\RX�VHH�
WKH�YDOOH\�FDUYHG�GHHSO\�LQWR�WKH�HDUWK��P\�EUHDWK�VWLOO�FDWFKHV�D�ELW� 

)RU�\RX��WKH�H[SHULHQFHV�RI�EHDXW\�PD\�EH�GLIIHUHQW��3HUKDSV�\RX�KDYH�JURZQ�FROG�WRZDUGV�WKH�
ODQG�KHUH��<RX�VWLOO�KDYH�EHDXW\�HOVHZKHUH��,Q�VRQJV�WKDW�ZDUP�\RXU�KHDUW��,Q�IULHQGVKLSV�WKDW�
VXVWDLQ�\RX��,Q�ERRNV�WKDW�KHOS�\RX�ORVH�\RXUVHOI��%HDXW\�LV�LQGHHG�LQ�WKH�H\H�RI�WKH�EHKROGHU��DQG�
VLQFH�PRVW�RI�XV�KDYH�H\HV��ZH�ILQG�EHDXW\�LQ�WKLQJV�PHDQLQJIXO�WR�XV� 

<HW��ZH�DOVR�H[SHULHQFH�FKDRV��)RU�PDQ\�RI�XV��P\VHOI�LQFOXGHG�������KDV�EHHQ�D�FKDRWLF�\HDU��$�
\HDU�RI�WUDQVLWLRQV��$�\HDU�RI�GLDJQRVHV��$�\HDU�RI�SDLQ��%XW�WKDW¶V�OLIH��ULJKW"�5DLQ�IDOOV�RQ�WKH�
JRRG�DQG�WKH�HYLO�DOLNH��LW�VD\V�LQ�RXU�%RRN�� 

$QG�KHUH��DW�7ULQLW\�RQ�WKH�+LOO��ZH�DOO�H[SHULHQFH�VLPXOWDQHRXVO\�WKH�MR\V�RI�EHDXW\�DQG�WKH�FRQ�
IXVLRQ�RI�FKDRV��$QG�ZH�GR�WKLV�DOO�ZKLOH�WU\LQJ�WR�JURZ�DV�GLVFLSOHV�RI�-HVXV��DV�IROORZHUV�RI�WKH�
RQH�ZKR�PDGH�VXFK�D�GLIIHUHQFH�ZD\�EDFN�ZKHQ��DQG�ZKR�VWLOO�PDNHV�VXFK�D�GLIIHUHQFH�QRZ� 

6R��WRR��/RV�$ODPRV��(YHU\ERG\�KDV�D�VWRU\��(YHU\ERG\�LQ�RXU�OLWWOH�YLOODJH�KDV�D�VWRU\�WKDW�PL[�
HV�ERWK�EHDXW\�DQG�FKDRV� 

:KLFK��ZKHQ�,�SRQGHU�LW��PDNHV�PH�UHIOHFW�RQ�-HVXV�RQFH�DJDLQ��6XUSULVH��VXUSULVH��ULJKW"�/LNH�
SLOJULPV�LQ�WKH�+RO\�/DQG��IROORZLQJ�LQ�WKH�IRRWVWHSV�RI�-HVXV��ILQGLQJ�KLP�LQ�JORULRXV�FKXUFKHV�
DQG�GXVW\�URDGV��ZH�DUH�D�SHRSOH�ZKR�KDYH�IRXQG�-HVXV��RU�LV�LW�EHWWHU�WR�VD\�µKDYH�EHHQ�IRXQG�E\�
-HVXV¶��LQ�VSLWH�RI�WKH�H[SHULHQFHV�RI�EHDXW\�DQG�FKDRV�ZH�OLYH�ZLWK��(YHQ�ZKHQ�,�ZDV�SRQGHULQJ�
WKH�SDLQ�RI�WKH�+RO\�/DQG��,�VWLOO�EHOLHYHG�WKDW�WKH�PHDQLQJIXOQHVV�RI�-HVXV��DQG�WKH�SRZHU�RI�KLV�
PLVVLRQ��LV�ZRUWK�FOLQJLQJ�WR��7KRXJK�-HVXV�LV�QRW�D�TXLFN�FXUH�IRU�FKDRV��ZH�JDWKHU�DURXQG�KLP��
IL[LQJ�RXU�H\HV�RQ�KLP��FU\LQJ�RXW�WR�KLP�WR�JXLGH�XV�WKURXJK�OLIH��:H�JDWKHU�DURXQG�KLP�DW�WKH�
DOWDU��LQ�WKH�EUHDG�DQG�ZLQH��FRQVXPLQJ�KLP��PHWDEROL]LQJ�*RG�DV�LW�ZHUH��EHFRPLQJ�LQIXVHG�
ZLWK�KLV�YHU\�OLIH��WKDW�ZH�LQ�WXUQ�PLJKW�JR�RXW�LQWR�WKH�ZRUOG�WR�VKDUH�WKLV�OLIH� 

7KLV�LV�ZKR�ZH��DV�WKH�FRQJUHJDWLRQ�RI�7ULQLW\�RQ�WKH�+LOO��DVSLUH�WR�EH��&ROOHFWLYHO\��ZH�KDYH�
WDNHQ�-HVXV¶�PLVVLRQ�DV�RXU�RZQ��FRQWH[WXDOL]LQJ�LW�RI�FRXUVH�IRU�WKH�XQLTXHQHVV�RI�/RV�$ODPRV��
,I�ZH�GR�QRW�EHOLHYH�WKDW�-HVXV�LV�ZRUWK�WHDFKLQJ��SUHDFKLQJ��DQG�VKDULQJ��WKHQ�ZH�PLJKW�DV�ZHOO�
FORVH�XS�VKRS�DQG�KHDG�KRPH��,�PHDQ�WKLV��7KHUH�LV�OLWHUDOO\�QR�UHDVRQ�IRU�XV�WR�UHPDLQ�D�FRQJUH�
JDWLRQ�LI�ZH�HYHU�ORVH�RXU�EHOLHI�LQ�WKH�VLJQLILFDQFH�RI�-HVXV�RI�1D]DUHWK��,I�ZH�ZHUH�WR�UHIXVH�KLV�
PLVVLRQ�RI�WKH�WUDQVIRUPDWLRQ�WKH�ZRUOG��LI�ZH�LJQRUHG�KLV�FDOO�WR�PDNH�YLVLEOH�WKH�NLQJGRP�RI�
*RG�KHUH�RQ�(DUWK��WKHQ�ZH�ZRXOG�VLPSO\�EH�D�VRFLDO�FOXE�RI�SHRSOH�FOLQJLQJ�WR�WKH�YHVWLJHV�RI�
UHOLJLRQ�ZKLOH�LJQRULQJ�WKH�YLEUDQF\�RI�OLIH�OLYHG�LQ�WKH�ZDNH�RI�-HVXV�RI�1D]DUHWK� 

,�GR�QRW�EHOLHYH�WKLV�LV�ZKR�ZH�DUH��7KRXJK��,�PXVW�FRQIHVV��,�GR�EHOLHYH�WKHUH�LV�D�SRVVLELOLW\�RI�
XV�EHFRPLQJ�VXFK�D�SODFH��MXVW�DV�,�EHOLHYH�LW�DV�D�SRVVLELOLW\�IRU�DOO�FKXUFKHV��)RU�LQ�D�FKDQJLQJ�
ZRUOG��DORQJVLGH�WKH�IRUZDUG-PRYLQJ�DQG�HYROYLQJ�QDWXUH�RI�WKH�OLIH�RI�WKH�6SLULW��LI�ZH�FDQQRW�
ILQG�ZD\V�WR�UHYLYH�RXU�FROOHFWLYH�FRPPLWPHQW�WR�WKH�PLVVLRQ�RI�-HVXV��LI�ZH�FDQQRW�ILQG�ZD\V�WR�
DGDSW�WR�FKDQJLQJ�VRFLDO�QRUPV�DQG�FXOWXUDO�WUHQGV��WKHQ�WKH�GDQJHU�RI�EHFRPLQJ�DQ�DQWLTXDWHG�
UHOLF�UHPDLQV�D�GLVWLQFW�SRVVLELOLW\� 

�&RQWLQXHG�RQ�SDJH��� 

&RQWLQXHG�IURP�3DJH�� 
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7ULQLW\�7LGLQJV 
$�QHZVOHWWHU�RI�7ULQLW\�RQ�WKH�+LOO�(SLVFRSDO�&KXUFK 

7KH�9HU\�5HY��&KULVWRSKHU�$GDPV��5HFWRU�� 
 FHOO�SKRQH�����������-���� 

 FDGDPV#ODWRWK�RUJ 

7KH�5HY��/DXULH�7ULSOHWW 

�����7ULQLW\�'U���/RV�$ODPRV��1HZ�0H[LFR������ 
���������-�����)$;�����-���� 

(GLWRULDO�7HDP��&ODLUH�6LQJOHWRQ�	�&\QWKLD�%LGGOHFRPE 

&DOHQGDUV�DQG�VFKHGXOHV��&\QWKLD�%LGGOHFRPE�DQG 
&ODLUH�6LQJOHWRQ 

'LVWULEXWLRQ��&\QWKLD�%LGGOHFRPE��&DWK\�:DOWHUV��5HQHH�5R\EDO�DQG�
WKH�0HQ
V�)HOORZVKLS� 

7ULQLW\�RQ�WKH�+LOO¶V�0LVVLRQ 
7KH�0LVVLRQ�RI�7ULQLW\�RQ�WKH�+LOO�LV�WR�VKDUH�WKH�
SRZHU�DQG�MR\�RI�*RG¶V�ORYH��WR�IXOO\�HPEUDFH�DOO�

*RG¶V�FKLOGUHQ�� 
DQG�WR�UHVSRQG�WR�WKH�QHHGV�RI�RXU�FRPPXQLW\� 

DQG�WKH�ZRUOG�LQ�WKH�VSLULW�RI�-HVXV�&KULVW� 

7KH�QH[W�UHJXODUO\�VFKHGXOHG�LVVXH�ZLOO�EH�
0DUFK��������6XEPLVVLRQ�GHDGOLQH�LV�&2%�
)ULGD\��)HEUXDU\���������� 
6XEPLW�HOHFWURQLFDOO\�WR��FPZV����#JPDLO�FRP�RU� 
F\QWKLDE#ODWRWK�RUJ� 

6283(5�%2:/�&(/(%5$7(6����<($56� 
&DWK\�:DOWHUV 

,Q�������6RXSHU�%RZO�RI�&DULQJ�EHJDQ�ZLWK�D�VLPSOH�SUD\HU�IURP�D�VLQJOH�
\RXWK�JURXS�� 

³/RUG��HYHQ�DV�ZH�HQMR\�WKH�6XSHU�%RZO�IRRWEDOO�JDPH��KHOS�XV�EH�
PLQGIXO�RI�WKRVH�ZLWKRXW�D�ERZO�RI�VRXS�WR�HDW�´ 

6LQFH� WKHQ��PRUH� WKDQ������PLOOLRQ�KDV�EHHQ�JHQHUDWHG� IRU� ORFDO� FKDULWLHV� DFURVV� WKH�
FRXQWU\� WKURXJK�6RXSHU�%RZO�RI�&DULQJ�� ,W�KDV�EHFRPH�D�SRZHUIXO�PRYHPHQW� WKDW�KDV�
WUDQVIRUPHG�WKH�WLPH�DURXQG�WKH�³%LJ�*DPH´�LQWR�WKH�QDWLRQ¶V�ODUJHVW�FHOHEUDWLRQ�RI�JLY�
LQJ�DQG�VHUYLQJ�� 

7ULQLW\�RQ�WKH�+LOO�KDV�SDUWLFLSDWHG�DOPRVW�VLQFH�WKH�EHJLQQLQJ��6LQFH�/$�&DUHV�ZDV�HV�
WDEOLVKHG��LW�KDV�EHHQ�WKH�ORFDO�RUJDQL]DWLRQ�WKDW�KDV�EHQHILWHG�IURP�RXU�RIIHULQJV�HDFK�
\HDU��,Q������WKH�FRQJUHJDWLRQ�ZDV�YHU\�JHQHURXV��UHVXOWLQJ�LQ������EHLQJ�JLYHQ�RXW��D�
����LQFUHDVH�LQ�WKH�\HDU�EHIRUH��� 

3OHDVH�EH�SUHSDUHG�WR�RIIHU�\RXU�JLIW�DV�\RX�FRPH�WR�WKH�DOWDU�UDLO�IRU�+RO\�
&RPPXQLRQ�RQ�6XQGD\��)HEUXDU\�����6LQFH�WKDW�LV�DOVR�),567�681'$<�
)22'� 681'$<�� SOHDVH� DOVR� UHPHPEHU� WR� EULQJ� QRQ-SHULVKDEOH� IRRG��
SDSHU�JRRGV�RU�FOHDQLQJ�VXSSOLHV�IRU�/$�&DUHV���%RWK�WKH�PRQHWDU\�DQG�
RWKHU�GRQDWLRQV�ZLOO� EH� UHSRUWHG� WR� WKH�1DWLRQDO�6RXSHU�%RZO�RI�&DULQJ�
RUJDQL]DWLRQ��/DVW� \HDU� WKH� WRWDO�RI� UHSRUWHG� IURP�DOO�DFURVV� WKH�FRXQWU\�
ZDV������PLOOLRQ� 
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%XW��D�SRVVLELOLW\�LV�QHYHU�D�SURPLVH��$QG�,�GR�QRW�EHOLHYH�WKDW�WKLV�LV�WKH�SURPLVHG�WUDMHFWRU\�RI�RXU�
GHVWLQ\��,�EHOLHYH��ZLWK�DOO�RI�P\�KHDUW��WKDW�ZH�VWLOO�KDYH�D�UROH�WR�SOD\�LQ�WKH�PDQLIHVWDWLRQ�RI�WKH�
NLQJGRP�RI�*RG�LQ�/RV�$ODPRV��,Q�������ZH�ZHOFRPHG�QHZ�IDPLOLHV�LQWR�RXU�FRQJUHJDWLRQ��VRPH�
RI�ZKRP�FDPH�EHFDXVH�RI�SHUVRQDO�LQYLWDWLRQV�E\�\RX��WKH�SHRSOH�RI�727+��:H�HQGHDYRUHG�WR�
RSHQ�RXU�GRRUV�WR�WKH�FRPPXQLW\�LQ�QHZ�ZD\V��VKDULQJ�WKH�MR\V�RI�RXU�FRPPRQ�OLIH�ZLWK�WKH�FRP�
PXQLW\��7KHVH�VWDWLVWLFV��WKHVH�IDFWV��DQG�PDQ\�RWKHUV��DUH�ZULWWHQ�DERXW�LQ�PRUH�GHWDLO�IXUWKHU�DORQJ�
LQ�WKH�$QQXDO�5HSRUW� 

7KH�TXHVWLRQ�RQ�P\�PLQG�LV�QRW��µ+RZ�ZHOO�GLG�ZH�GR�LQ�����"¶�)RU������KDV�SDVVHG��DQG�ZH�FDQ�
QRW�FKDQJH�WKH�SDVW��7KH�TXHVWLRQ�,�DP�ZUHVWOLQJ�ZLWK�LV��µ:KR�DUH�ZH�JRLQJ�WR�EH�LQ�����"¶�$QG�
DV�*RG�DV�P\�ZLWQHVV��WKH�DQVZHU�WR�WKDW�TXHVWLRQ�GHSHQGV�YHU\�OLWWOH�RQ�PH��,W�GHSHQGV�RQ�\RX��RQ�
\RXU�FRRSHUDWLRQ�ZLWK�WKH�OHDGLQJ�RI�WKH�6SLULW��RQ�\RXU�FRQWLQXDO�JURZWK�DV�IROORZHUV�RI�WKH�UDEEOH
-URXVLQJ��OHSHU-WRXFKLQJ��GHDG-UDLVLQJ��ERXQGDU\-VKDWWHULQJ��UXOH-EUHDNLQJ��DQG�*RG-LQFDUQDWLQJ�
-HVXV�RI�1D]DUHWK� 

-HVXV�LV�QRW�GRQH�ZLWK�XV��EHFDXVH�ZH�DUH�QRW�GRQH�ZLWK�-HVXV��+LV�ZRUN�LV�QRW�\HW�GRQH��EHFDXVH�
/RV�$ODPRV�LV�IXOO�RI�SHRSOH�WU\LQJ�WR�PDNH�VHQVH�RI�OLIH�DORQJVLGH�RI�WKHLU�RZQ�EHDXW\�DQG�FKDRV��
7KH�PDQ�ZKR�RQFH�ZDONHG�WKH�VWUHHWV�RI�%HWKVDLGD��RSHQLQJ�XS�WKH�H\HV�RI�WKH�EOLQG��ZKR�PHW�D�
VKDPHG�ZRPDQ�DW�D�ZHOO�LQ�6DPDULD��ZKR�FDOOHG�WD[-FROOHFWRUV�DQG�WUDLWRUV�IULHQGV��ZKR�WXUQHG�
RYHU�WDEOHV�LQ�-HUXVDOHP��ZKRVH�WUDJLF�GHDWK�JDYH�ZD\�WR�OLIH�EH\RQG�WKH�WRPE«KH�LV�KHUH�ZLWK�XV��
+H�LV�KHUH��ZLWKLQ�XV��+HUH��KH�ZHDUV�\RXU�IDFH��8VHV�\RXU�KDQGV�DQG�IHHW��6SHDNV�ZLWK�\RXU�YRLFH��
+H�LV�KHUH��$QG�KH�LV�FDOOLQJ�\RX��RQFH�DJDLQ��WR�JR�RXW�WKHUH�DQG�FRQWLQXH�KLV�ZRUN�RI�VDOYDWLRQ�
DQG�WUDQVIRUPDWLRQ�� 

0D\������EH�WKH�\HDU�LQ�ZKLFK�ZH�PDNH�/RV�$ODPRV�LWV�RZQ�NLQG�RI�+RO\�/DQG��0D\�\RX�EH�HP�
EROGHQHG�E\�WKH�6SLULW�DQG�KDXQWHG�E\�WKH�GDQJHURXV�PHPRU\�RI�-HVXV��0D\�ZH�VHH�JURZWK�LQ�WKLV�
FRQJUHJDWLRQ��QRW�EHFDXVH�ZH�ZDQW�WR�SDG�RXU�PHPEHUVKLS�UROOV��EXW�EHFDXVH�SHRSOH�RI�DOO�YDULHWLHV�
FRPH�WR�VHH�WKDW�VRPHWKLQJ�LV�KDSSHQLQJ�ZLWKLQ�WKHVH�ZDOOV�WKDW�WUDQVIRUPV�ZKDW�LV�KDSSHQLQJ�
ZLWKRXW�� 

$QG�WKLV�ZRUN�EHJLQV�E\�\RX�
DVNLQJ�RQH�VLPSOH�TXHVWLRQ��
³:KDW�GR�\RX�ZDQW�PH�WR�GR��
-HVXV"´ 

 
$PHQ� 

 

;�ŽŶƟŶƵĞĚ�ĨƌŽŵ�WĂŐĞ��ϯͿ 
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&KLOGUHQV�&KULVWPDV�%D]DDU-2XWUHDFK�0LQLVWU\�(YHQW 

7KDQN�\RX�WR�HYHU\RQH�ZKR�KHOSHG�PDNH�WKLV�\HDU¶V�&KLOGUHQ¶V�&KULVWPDV�%D]DDU�
DQRWKHU�KXJH�VXFFHVV��6R�PDQ\�SHRSOH�DUH�LQYROYHG�WKDW�LW�LV�GLIILFXOW�WR�WKDQN�HYH�
U\RQH�LQGLYLGXDOO\�� IURP�WKH�SHUVRQ�FOHDULQJ�WKH� LFH�RQ�WKH� ORZHU�SDUNLQJ� ORW� WR�WKH�
FOHDQ-XS�WHDP��6R�PDQ\�DFWLYLWLHV�WDNH�SODFH�LQ�EHWZHHQ��EULQJLQJ�GRQDWLRQV��VRUW�
LQJ�WKHP��VWDJLQJ�WKH�ED]DDU��JUHHWLQJ�WKH�SDUHQWV��FKLOGUHQ�DQG�YROXQWHHUV��EDNLQJ�
FRRNLHV��ZUDSSLQJ�JLIWV��FOHDQ-XS��HWF���HWF���HWF���0DQ\�RI�RXU�YROXQWHHUV�WHOO�PH�WKDW�
KHOSLQJ�ZLWK�WKH�ED]DDU�LV�RQH�RI�WKHLU�IDYRULWH�&KULVWPDV-WLPH�H[SHULHQFHV�� 

2XU�ED]DDU�ZRXOG�QRW�KDSSHQ�ZLWKRXW�WKH�KHOS�RI�WKH�PDQ\�LQGLYLGXDOV��KLJK�VFKRRO�
FOXEV��DQG�QHLJKERUKRRG�JURXSV�WKDW�FRQWLQXH�WR�KHOS�\HDU�DIWHU�\HDU��$QG�PDQ\�RI�
WKH�\RXQJ�SHRSOH�KHOSLQJ�ZHUH�VKRSSHUV�ZKHQ� WKH\�ZHUH� LQ�HOHPHQWDU\�VFKRRO�� ,�
ZDV� GHOLJKWHG� WR� KDYH� D� JURXS� RI� WKH� VWXGHQWV� DQG� 727+� DGXOWV� ZKR� VWD\HG� WR�
FOHDQ�XS�DQG�SDFN�HYHU\WKLQJ�DZD\��7KH\�YDFXXPHG��PRSSHG��VZHSW��PRYHG� WD�
EOHV��FDUULHG�ER[HV��HWF���)RU�WKH�ED]DDU��ZH�VHW�XS��KROG�WKH�ED]DDU�DQG�FOHDQXS�
ZLWKLQ�DERXW�D���-KRXU�SHULRG�VR�LW�WDNHV�PDQ\�KDQGV� 

:H� UHDFKHG� D� ED]DDU� JRDO� WKLV� \HDU� RI� KDYLQJ� ��� ZUDSSHUV� ZUDSSLQJ� DOO� DW� WKH�
VDPH�WLPH��,W�WDNHV�VRPH�SODQQLQJ��YROXQWHHUV�DQG�UHVRXUFHV�WR�UHDFK�D�JRDO�RI�WKDW�
PDJQLWXGH��$OVR��WKH�VWDJJHUHG�VKRSSLQJ�WLPHV�IRU�FKLOGUHQ�KHOSHG�ZLWK�OHVV�ZDLWLQJ�
LQ�OLQHV�DQG�D�PDQDJHDEOH�QXPEHU�RI�FKLOGUHQ�VKRSSLQJ�DW�RQH�WLPH� 

7KH�EDFN�VHFWLRQ�RI�RXU�VDQFWXDU\�ZDV�XVHG�IRU�FRPSOHWLQJ�JLIW�WDJV��HWF��2QH�OLWWOH�
ER\�DVNHG�-R�0RRUH�³,V�WKLV�D�FKXUFK"´�DQG�FRPPHQWHG�VHYHUDO�WLPHV�KRZ�EHDXWL�
IXO�LW�ZDV��:RZ��,�KRSH�WKDW�H[SHULHQFH�ZLOO�KHOS�WKDW�IDPLO\�DQG�FKLOG�EH�FRPIRUWD�
EOH�LQ�YLVLWLQJ�RXU�FKXUFK�RU�JRLQJ�WR�DQ\�FKXUFK�LQ�WKH�IXWXUH� 

3DUHQWV�UHSHDWHGO\�WKDQNHG�RXU�KRVSLWDOLW\�WHDP�DV�WKH\�VHUYHG�FRIIHH�DQG�FRRNLHV�
WR� WKH� ZDLWLQJ� SDUHQWV�� )DPLOLHV� KDYH�PDGH� WKH� ED]DDU� WKHLU� IDPLO\� WUDGLWLRQ� DQG�
KDYH�HPEUDFHG�ZKDW�WKH�ED]DDU�UHSUHVHQWV�IRU�WKHLU�IDPLO\�DQG�FKLOGUHQ��7KH\�ORRN�
IRUZDUG�WR�WKH�ED]DDU�HDFK�\HDU� 

7KH�WZR�UHFLSLHQWV�RI�WKH�QHW�SURFHHGV�ZHUH�VHOHFWHG�E\�727+�FKLOGUHQ�ZKR�DWWHQG�
&KLOGUHQ¶V�&KDSHO��/$�&DUHV�DQG�%UHDG�IRU�WKH�:RUOG���� 

0D\�ZH�FRQWLQXH�WR�SUD\��³7KDW�RXU�\RXQJ�SHRSOH�PD\�OHDUQ�WR�ORYH�FKDULW\��MXVWLFH��
DQG�D�JHQWOH�VSLULW��ZH�SUD\�WR�WKH�/RUG�´ 

%HWK�3DWWLOOR 

�VHH�QH[W�SDJH�IRU�SKRWRV�IURP�WKH�%D]DDU��FRXUWHV\�RI�5LFN�5RWKURFN� 
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7ULQLW\�RQ�WKH�+LOO�(SLVFRSDO�&KXUFK 

�����7ULQLW\�'ULYH 

/RV�$ODPRV��10������ 

  �5HWXUQ�6HUYLFH�5HTXHVWHG 

 

1RQ-3URILW�2UJDQL]DWLRQ 

3RVWDO�3HUPLW���� 

/RV�$ODPRV��10������ 

8�6��3RVWDJH�3DLG 
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