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)URP�WKH�5HFWRU 

,�VRPHKRZ�PLVVHG�WKH�PHPR�WKDW�LW¶V�EHHQ�H[DFWO\�RQH�\HDU�VLQFH�
WKH� ILUVW� &29,'-��� ORFNGRZQ� RFFXUUHG� KHUH� LQ� 1HZ�0H[LFR�� � ,�
NQHZ� LW� ZDV� ULJKW� DURXQG� WKLV� WLPH�� EXW� ,� PLVVHG� WKH� GDWH�� � ,W¶V�
DPD]LQJ� WR� WKLQN� DERXW� WKH� HYHQWV� RI� WKH� ODVW� \HDU�� � /HW� XV� ILUVW�
SDXVH�DQG�UHPHPEHU�WKRVH�ZKR�KDYH�GLHG�EHFDXVH�RI�&29,'-�����
0RUH�WKDQ�DQ\WKLQJ��HVSHFLDOO\�PRUH�WKDQ�WKH�LQFRQYHQLHQFHV�WKDW�
KDYH�FRPH�XSRQ�XV��WKH�OLYHV�ORVW�KDYH�LPSDFWHG�RXU�ZRUOG�LQ�SUR�
IRXQG�ZD\V�� � ,�KHDU�VR�PDQ\�RI�XV� LPDJLQJ�ZKDW� WKH�QHZ�QRUPDO�
ZLOO�EH�OLNH��EXW�IRU�VR�PDQ\�RWKHUV��WKH�QHZ�QRUPDO�ZLOO�EH�OLYLQJ�
ZLWK�WKH�DEVHQFH�RI�D�ORYHG�RQH��� 

)RU�PH�� WKH�PRVW� LPSRUWDQW�TXHVWLRQ� LV�QRW�ZKDW� WKH�&KXUFK�ZLOO�
ORRN�OLNH�LQ�WKLV�QHZ�QRUPDO��EXW�ZKDW�UROH�ZLWK�WKH�&KXUFK�KDYH�LQ��
WKH�QHFHVVDU\�KHDOLQJ�IRU�VR�PDQ\�LQ�RXU�FRPPXQLWLHV����,W�LV�HDV\�
WR�EHFRPH�QXPE�WR�WKH�WUDJHGLHV�DURXQG�XV��EXW�,�EHOLHYH�WKH�ZD\�
RI� -HVXV� SXVKHV� XV� WR�PRUH� SURIRXQGO\� HPEUDFH� WKH� WUDJHG\� DQG�
SDLQ�RI�WKH�ZRUOG��IRU�LQ�WKH�EDVLF�KXPDQ�UHVSRQVH�RI�HPSDWK\��WKH�
ORYH�RI�*RG�LV�PDGH�NQRZQ� 

7KH�&KXUFK�FDQ�EH�OLNH�D�PHGLFDO�ILHOG�KRXVH�ULJKW�LQ�WKH�PLGVW�RI�
WKH�SDLQ��VHHNLQJ�RXW�WKRVH�ZKR�DUH�KXUWLQJ��ELQGLQJ�XS�WKH�EURNHQ�
KHDUWHG��VLWWLQJ�VKLYD�LI�\RX�ZLOO�ZLWK�WKRVH�ZKR�KDYH�VXIIHUHG�WKH�
PRVW�GXULQJ�WKH�ODVW�\HDU� 

$V�ZH�FRQWLQXH�WR�PRYH�WKURXJK�/HQW��OHW�XV�QRW�IRUJHW�WKDW�/HQW�LV�
QRW�RQO\�DERXW�VHWWLQJ�WKLQJV�DVLGH��EXW�DERXW�SLFNLQJ�WKLQJV�XS���,�
HQFRXUDJH�\RX�WR�WDNH�XS�WKH�FDOO�WR�ELQG�XS�WKH�EURNHQ�KHDUWHG�DV�
D�/HQWHQ�GLVFLSOLQH���+RZ�LV�&KULVW�FRPSHOOLQJ�\RX�WR�RIIHU�D�KHDO�
LQJ�SUHVHQFH�WR�WKRVH�\RX�LQWHUDFW�ZLWK"� �1HYHU�IRUJHW� WKDW�&KULVW�
KDV�QR�ERG\�EXW�\RXUV��QR�KDQGV�RU�IHHW�EXW�\RXUV���0D\�\RX�HP�
EUDFH�WKLV�SURIRXQG�WUXWK� 

 

3HDFH� 

&KULV 



� 

$V�,�VLW�GRZQ�WR�ZULWH�� LW�KDV�DOPRVW�EHHQ�H[DFWO\�RQH�\HDU�VLQFH�,� ODVW�
ZRUVKLSSHG� LQ� WKH� VDQFWXDU\�DW�7ULQLW\� RQ� WKH�+LOO��$W� WKH�EHJLQQLQJ�RI�
0DUFK��������,�KDG�EHHQ�RQ�WKH�9HVWU\�IRU�RQH�PRQWK�DQG�ZDV�ORRNLQJ�
IRUZDUG� WR� JHWWLQJ� WR� NQRZ� HDFK�PHPEHU� PRUH� SHUVRQDOO\�� $ODV�� WKDW�
ZDV�QRW�WR�EH��1RZ�KHUH�ZH�DUH�D�\HDU�ODWHU�ZLWK�D�EUDQG-QHZ�9HVWU\��
/RV�$ODPRV�LQ�WKH�JUHHQ��DQG�OLPLWHG�LQ-SHUVRQ�VHUYLFHV�DUH�UHVXPLQJ� 

,� NQRZ� WKDW�PDQ\� SHRSOH� DUH� ORRNLQJ� WR� UHWXUQ� WR� WKH�ZRUOG� RI�0DUFK��
������EXW�,�DP�H[FLWHG�WR�FRQVLGHU�OHVVRQV�IURP�WKH�SDVW�\HDU�DQG�ORRN�

WR� WKH�IXWXUH��:H�DV�D�FRQJUHJDWLRQ� OHDUQHG�WKDW�ZRUVKLS�FRXOG�FRQWLQXH�WKDQNV�WR�PRGHUQ�
WHFKQRORJ\�DQG� WKH�VNLOOV�RI�)U��&KULV��0LFKHODQJHOR�/REDWR��DQG�PDQ\�RWKHUV��:H� OHDUQHG�
WKDW�PRPHQWV�FORVH�WR�WKH�/RUG�FDQ�KDSSHQ�LQ�RXU�OLYLQJ�URRPV�DQG�NLWFKHQV��ZLWK�D�FXS�RI�
WHD�DQG�LQ�RXU�IDYRULWH�3-V��2XU�OD\�UHDGHUV�OHDUQHG�WKDW�LW�RQO\�UHTXLUHV���RU����³WDNHV´�WR�JHW�
RXU�UHFRUGHG�PHVVDJHV�H[DFWO\�ULJKW��$QG�ZH�OHDUQHG�WKDW�RXU�FKXUFK�IDPLO\�FRQWLQXHV�WR�EH�
VWURQJ�DQG�IDLWKIXO��GHVSLWH�WKH�ODFN�RI�LQ-SHUVRQ�VLQJLQJ�DQG�KXJV� 

+RZ�FDQ�ZH�DVVLPLODWH�WKHVH�OHVVRQV�DQG�DSSO\�WKHP�WR������DQG�EH\RQG"�:H�FDQ�FDUHIXO�
O\� UHWXUQ� WR�JDWKHULQJ� LQ� WKH�VDQFWXDU\�DW���DP�RQ�6XQGD\V�� ,W� IHHOV�D�ELW�RGG� WR�5693� IRU�
FKXUFK��ZZZ�ODWRWK�RUJ�UVYSIRUZRUVKLS���EXW�LW�LV�WKH�UHVSRQVLEOH�ILUVW�VWHS�WR�UHWXUQLQJ�WR�RXU�
EHORYHG�FKXUFK�EXLOGLQJ�LQ�WKLV�&29,'�ZRUOG��:H�FXUUHQWO\�FDQ�KDYH����SHRSOH�LQ�WKH�VDQFWX�
DU\�DW�DQ\�RQH�WLPH�–�DSSURSULDWHO\�PDVNHG�DQG�VRFLDOO\�GLVWDQFHG��,I�ZH�ILQG�WKHUH�LV�D�GH�
PDQG�IURP�PRUH�WKDQ����SDULVKLRQHUV�WR�ZRUVKLS�LQ�SHUVRQ��ZKR�NQRZV��SHUKDSV�DGGLWLRQDO�
OLYH�VHUYLFHV"��1R�SURPLVHV��MXVW�D�WKRXJKW���+RZHYHU��RQH�WKLQJ�ZH�OHDUQHG�LQ������LV�WKDW�
PDQ\�SDULVKLRQHUV�DOVR�JUHDWO\� YDOXH� WKH� DFFHVVLELOLW\� RI� WKH�RQ-OLQH� VHUYLFHV�� VR�)U��&KULV�
DQG�WKH�9HVWU\�KDYH�SOHGJHG�WR�FRQWLQXH�WKHVH��HYHQ�DIWHU�WKH�SDQGHPLF� 

$V�,�DP�DQWLFLSDWLQJ�D�UHWXUQ�WR� LQ-SHUVRQ�ZRUVKLS�DQG�WKH�UH-RSHQLQJ�RI�FKXUFK�VSDFHV�IRU�
VPDOO�JDWKHULQJV��,�QHHG�WR�UHPLQG�P\VHOI�RXU�FRPIRUWDEOH��FDVXDO�ZRUOG�KDV�FKDQJHG��PRVW�
OLNHO\�SHUPDQHQWO\��:KDW�KDV�QRW�FKDQJHG�WKRXJK�LV�&KULVW¶V�ORYH�DQG�IDLWKIXOQHVV��7KLV�SDVW�
\HDU�KDV�EHHQ�XQSUHFHGHQWHG�DQG�VDG� LQ� WHUPV�RI� WKH�QXPEHU�RI� OLYHV� ORVW��EXW� LW�DOVR�KDV�
EHHQ�XQSUHFHGHQWHG� LQ� WKH�QXPEHU�RI�SHRSOH�ZKR�KDYH�VWHSSHG�XS� WR� WDNH�FDUH�RI�QHLJK�
ERUV��WKDQN�\RX� ODGLHV�–�\RX�NQRZ�ZKR�\RX�DUH��� WR�WHDFK�FKLOGUHQ�WKURXJK�YLUWXDO� OHVVRQV��
DQG�WR�UHDFK�RXW� WR�VWUDQJHUV� LQ�QHHG�� ,�DOVR�VXVSHFW� WKDW� IRU�PDQ\�RI�XV��P\VHOI� LQFOXGHG��
&KULVW� KDV� EHFRPH� DQ� HYHQ� PRUH� SHUVRQDO� FRPIRUWLQJ� SUHVHQFH� WKURXJK� UHVRXUFHV� OLNH�
0RUQLQJ�DQG�(YHQLQJ�3UD\HU��)RUZDUG�'D\�E\�'D\��DQG�RXU�HFXPHQLFDO�/HQWHQ�GHYRWLRQDO�
ERRNOHW� 

$V�6HQLRU�:DUGHQ�� ,�DP�DQ[LRXV�WR�VHH�7ULQLW\�RQ�WKH�+LOO�FRQWLQXH� LWV� LPSRUWDQW�PLQLVWULHV��
ERWK�WR�RXU�RZQ�SDULVKLRQHUV�DQG�WR�WKRVH�LQ�WKH�ODUJHU�FRPPXQLW\��EXW�ZH�QHHG�WR�GR�VR�LQ�
WHOOLJHQWO\�DQG�ZLWK�DQ�H\H�WR�WKH�VFLHQFH��:H�QHHG�WR�SDUWLFLSDWH�LQ�YDFFLQDWLRQV�DQG�FRQWLQ�
XH� WR� EH� FDXWLRXV� DERXW� SXEOLF� JDWKHULQJV�� ,� DP� VXUH� WKHUH�ZLOO� EH�PDQ\� SURQRXQFHPHQWV�
IURP� VWDWH�� QDWLRQDO� DQG� GLRFHVDQ� DXWKRULWLHV� DERXW� WKH� H[WHQW� WR� ZKLFK� RXU� VRFLHW\� FDQ�
³UHRSHQ�´�,�KRSH�WKDW�RXU�FRQJUHJDWLRQ�ZLOO�DOVR�EH�WUXVWLQJ�LQ�WKH�/RUG�WR�VKRZ�XV�WKH�ZD\�WR�
PRYH�IRUZDUG��3OHDVH�SUD\�IRU�\RXU�9HVWU\�DV�ZH�PRYH�WKURXJK�WKHVH�ODVW�ZHHNV�RI�/HQW�DQG�
RQ� LQWR� WKH�GDZQ�RI�D�JORULRXV�(DVWHU�VHDVRQ��<RX�ZLOO�DOO�FHUWDLQO\�EH� LQ�P\�SUD\HUV��0D\�
*RG�ULFKO\�EOHVV�\RX� 
0DUJDUHW�2GHOO��6HQLRU�:DUGHQ 
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)520�7+(�&2--81,25�:$5'(16 
:KDW� KDYH� ZH� �³ZH´� EHLQJ� /LVD� DQG� 3DXO�� OHDUQHG� VLQFH� EHFRPLQJ�
-XQLRU�:DUGHQV"�)LUVW��LW�ZDV�DPD]LQJ�WR�VHH�KRZ�PXFK�HIIRUW�LW�WDNHV�
IURP�VR�PDQ\�KDUG-ZRUNLQJ�SHRSOH�WR�NHHS�727+�UXQQLQJ�VHDPOHVVO\��
:H�UHFHLYHG�DQ�LQ-GHSWK��H\H-RSHQLQJ�WRXU�IURP�%UDG�:ULJKW�RI�PXFK�
RI�WKH�QLWW\�JULWW\�WKDW�FRQVWLWXWHV�WKH�PDLQWHQDQFH�RI�RXU�EXLOGLQJ�DQG�
JURXQGV��)RU�H[DPSOH��GLG� \RX�NQRZ� WKDW� WKH�RUJDQ�ZDV�EXLOW�EHIRUH�
WKH� QHZ� KHDWLQJ� V\VWHP� ZDV� LQVWDOOHG"� 7KH� RUJDQ� EHOORZV� V\VWHP�
FRXOGQ¶W�EH�PRYHG��VR�WKH�KHDWLQJ�GXFWV�KDG�WR�HQFRPSDVV�LW��2U�WKDW�
WKH�ILUH�SURWHFWLRQ�V\VWHP��WHVWLQJ�ZLWK�WKH�)LUH�'HSDUWPHQW��DODUP�VHW�

WLQJV��HWF���DUH�DOO�WKH�SXUYLHZ�RI�%UDG�:ULJKW��DQG�QRZ�/HQL�0RRUH��DV�ZHOO—WKDQN�\RX�
ERWK��"� 

:H�ZLOO�EH�KDYLQJ�D�ZDON-WKURXJK�ZLWK�0DUN�+DUWPDQ�QH[W��KRSHIXOO\�EHIRUH� WKH�HQG�RI�
0DUFK��ZKHUH�ZH�ZLOO�EH�EOHVVHG�WR�VHH�\HW�DQRWKHU�DVSHFW�RI�KLV�VHDPOHVV�EXW�ZRQGHU�
IXO�� EHKLQG-WKH-VFHQHV� IXQFWLRQV�� ,Q� DGYDQFH�� WKDQN� \RX�� 0DUN�� <RX� ZHUH� DQ� DPD]LQJ�
-XQLRU�:DUGHQ�DQG�ZH�JUHDWO\�DSSUHFLDWH�DOO�WKDW�\RX�KDYH�GRQH�DQG�FRQWLQXH�WR�GR�IRU�
WKLV�FKXUFK�RQ�D� UHJXODU�EDVLV��5LFKDUG�7ULSOHWW�DOVR�ZRUNV�EHKLQG� WKH�VFHQHV�DQG�ZLWK�
0DUN��7KDQN�\RX��5LFKDUG��DQG�DOO�WKRVH�ZH�PD\�KDYH�PLVVHG� 

$K�� WKH� PHHWLQJV�� :H� KDYH� DWWHQGHG� WKH� 'HDQHU\� PHHWLQJ�� WKH� )LQDQFH� &RPPLWWHH�
PHHWLQJ��DQG�WKH�9HVWU\�PHHWLQJV��DV�ZHOO�DV�H[WUD�PHHWLQJV�DV�WKH\�RFFXU��:KR�ZRXOGD�
WKXQN"�:H�DUH�VWLOO�OHDUQLQJ�ZKDW�DOO�WKLV�MRE�HQWDLOV� 

:RUNLQJ�ZLWK�&\QWKLD�KDV�EHHQ�DQRWKHU�MR\��6KH�LV�DPD]LQJ�DW�IROORZLQJ�XS�RQ�RXU�TXHV�
WLRQV�DQG� ILJXULQJ�RXW� SX]]OHV�� VXFK�DV�KRZ� WR� JHW� VLJQDWXUH� FDUGV� IURP�(QWHUSULVH� VR�
WKDW�ZH�DV�-XQLRU�:DUGHQV�FDQ�EHFRPH�DXWKRUL]HG�VLJQHUV�IRU�FKHFNV��,W¶V�QRW�D�VLPSOH�
SURFHVV�DW�DOO��DQG�VKH�KDV�EHHQ�QDYLJDWLQJ�DOO�RI�WKH�DSSURSULDWH�SOD\HUV�WKURXJK�LW�ZLWK�
HDVH� 

$OO�LQ�DOO��LW�KDV�EHHQ�D�PRVW�LQWHUHVWLQJ�PRQWK�RI�GLVFRYHU\��:H�DUH�H[FLWHG�WR�ZRUN�ZLWK�
VXFK�GHGLFDWHG�SHRSOH�ZKR�KDYH�WKLV�SDULVK¶V�EHVW�LQWHUHVWV�DW�KHDUW��,W�LV�D�WUXH�EOHVVLQJ� 

)DLWKIXOO\�\RXUV� 

/LVD�5RWKURFN�DQG�3DXO�/LVRZVNL 
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81,7('�7+$1.�2))(5,1*�72�5(7851�,1������ 
&DWK\�:DOWHUV 

,�KRSH�PDQ\�RI�\RX�KDYH�PLVVHG�RXU�ORQJ-VWDQGLQJ�WUDGLWLRQ�RI�SDUWLFLSDWLQJ�LQ�WKH�(SLV�
FRSDO�2XWUHDFK�0LQLVWU\�RI�872��:DWFK�IRU�QHZV�RI�D�UHYLYDO�LQ�WKH�QH[W�LVVXH�RI�7ULQLW\�
7LGLQJV��0HDQZKLOH�� \RX� DUH�PRVW�ZHOFRPH� WR� SLFN� XS� D� OLWWOH� EOXH� ER[�� HLWKHU� RXWVLGH�
.HOO\�+DOO� RU� MXVW� LQVLGH� WKH�GRRU� QHDU� WKH�&KDSHO�� (QMR\� WKLV� DUWLFOH� IURP� WKH�1DWLRQDO�
(SLVFRSDO� &KXUFK� 872� 6WDII� 2IILFHU�� ZKR� KDSSHQV� WR� OLYH� LQ� RXU� RZQ� 'LRFHVH�
�)DUPLQJWRQ�� 

³,Q�/LNH�D�/DPE��2XW�/LNH�D�/LRQ�́ �E\�WKH�5HY��&DQRQ�+HDWKHU�/��0HOWRQ��6WDII�2I�
ILFHU�IRU�WKH�8QLWHG�7KDQN�2IIHULQJ� 

*URZLQJ� XS�� ,� DQ[LRXVO\� DZDLWHG� VLJQV� RI� VSULQJ�� ,Q� )HEUXDU\�� ,�ZRXOG�ZDWFK� DV� VRPH�
SRRU�JURXQGKRJ�ZDV� URXVHG� IURP�KLV�ZLQWHU�QDS�E\�D�JURXS�RI�PHQ�GHFNHG�RXW� LQ� WRS�
KDWV��+RSLQJ� IRU�DQ�HDUO\�VSULQJ��7KHQ�� ,�ZRXOG�KRSH� WKDW�0DUFK�ZRXOG�EHJLQ�ZLWK�EDG�
ZHDWKHU�� VR� VSULQJ�ZRXOG� FRPH� DW� WKH� HQG� RI� WKH�PRQWK�� 7KHUH� LV� VRPHWKLQJ�PDJLFDO�
DERXW�VSULQJ�DQG�KRZ� WKH�ZDLW� IRU� LW�RIWHQ�FRLQFLGHV�ZLWK�/HQW��DQRWKHU� WLPH�RI�ZDLWLQJ��
)RU�PDQ\�RI�XV��DV�0DUFK�DUULYHV�WKLV�\HDU��LW�EULQJV�ZLWK�LW�WKH�DQQLYHUVDU\�RI�WKH�VKXW-
GRZQV��ORFNGRZQV��DQG�FKDQJHV�FDXVHG�E\�WKH�FRURQDYLUXV��0DQ\�RI�XV�DUH�IHHOLQJ�WKH�
HIIHFWV�RI�D�ORQJ�\HDU��RQH�WKDW�KDV�IHOW�YHU\�OLRQ-OLNH�LQ�WHUPV�RI�WKH�ROG�SURYHUE�DQG�KDV�
EHHQ�IXOO�RI�FKDQJH��XQUHVW��IHDU��DQG�LVRODWLRQ��0\�JXHVV�LV�WKDW�ZH�DUH�DOO�IHHOLQJ�D�ELW�
ZHDU\�DQG�SHUKDSV�DUH�VHDUFKLQJ�IRU�VLJQV�RI�VSULQJ��KRSLQJ�IRU�WKH�JHQWOHQHVV�RI�D�ODPE�
DIWHU�D�VHDVRQ�RI�MRXUQH\LQJ�ZLWK�WKH�OLRQ� 

7RGD\�� ,�ZDWFKHG�ZKDW� ,� KRSH� LV� WKH� ODVW� VQRZIDOO� RI� WKH� VHDVRQ��7KH� FORXGV�DUH� QRZ�
PRYLQJ�RQ�DQG�WKH�EULJKW�EOXH�VN\�RI� WKH�$PHULFDQ�6RXWKZHVW� LV�SHDNLQJ�WKURXJK��7KH�
ELUGV� DUH� UHMRLFLQJ� WKDW� ,� YHQWXUHG� RXW� HDUOLHU� LQ� KDOI� D� IRRW� RI� VQRZ� WR� ILOO� WKHLU� IHHGHU��
ZKLOH�P\�GDXJKWHUV�SOD\HG� LQ� WKH�VQRZ�QHDUE\��$V� ,�ZDWFK�DOO�RI� WKLV�KDSSHQLQJ� LQ�P\�
\DUG��,�IHHO�ZHDU\�DQG�DP�ORRNLQJ�IRU�VLJQV�RI�VSULQJ��6SULQJ��IRU�PH�DW�OHDVW��LV�DOO�DERXW�
KRSH��,W�LV�WKH�DQQXDO�UHPLQGHU�WKDW�*RG�LV�PDNLQJ�DOO�WKLQJV�QHZ��7KH�KRSH�RI�UHVXUUHF�
WLRQ�LV�DOO�DURXQG��DV�,�VWDUW�DW�IORZHUSRWV��ZRQGHULQJ�LI�WKH�SODQWV�KDYH�VXUYLYHG�WKH�ZLQ�
WHU��*DUOLF�WKDW�,�SODQWHG�LQ�WKH�IDOO�ZLOO�EH�WKH�ILUVW�VLJQV�RI�QHZ�OLIH�LQ�RXU�JDUGHQ��,¶YH�DO�
UHDG\� RUGHUHG� WKH� VHHGV� RI� RWKHU� SODQWV� WKDW� ZLOO� MRLQ� WKH� JDUOLF� RQFH� WKH� WHPSHUDWXUH�
KROGV�DW�QLJKW��DQG�,¶YH�ERXJKW�QHZ�EXEEOHV�DQG�MXPS�URSHV�IRU�WKH�JLUOV��,W¶V�DV�LI��E\�GR�
LQJ�WKHVH�WKLQJV��,�FDQ�PDNH�VSULQJ�FRPH�D�OLWWOH�IDVWHU��DV�LI�,�FDQ�ZLOO�WKDW�DPD]LQJ�VPHOO�
RI�VSULQJ�RXW�RI�WKH�JURXQG�DQG�LQWR�P\�KHDUW��VLPSO\�E\�SUHSDULQJ�IRU�LW� 

3UHSDUDWLRQ�LV�D�JUHDW�&KULVWLDQ�GLVFLSOLQH��:H�DUH�RIWHQ�SUHSDULQJ�IRU�WKLQJV��IURP�/HQ�
WHQ�FRPPLWPHQWV�WR�$GYHQW�ZUHDWKV��DQG�RXU� IDLWK�KDV�WKULYHG�IRU�JHQHUDWLRQV�RQ�WUDGL�
WLRQV�KDQGHG�GRZQ��VKDUHG��DQG�OLYHG��7KH�VHDVRQV�RI�SUHSDUDWLRQ�LQ�&KULVWLDQLW\�DUH�RI�
WHQ� UHZDUGHG�ZLWK�JUHDW� FHOHEUDWLRQ��KLJK�KRO\�GD\V�� IHVWLYH�ZRUVKLS�� ELJ� IDPLO\�PHDOV��
DQG�WLPH�WRJHWKHU��)RU�WKH�ODVW�\HDU��ZH�KDYH�SUHSDUHG�DQG�KRSHG�IRU�WKRVH�FHOHEUDWLRQV�
RI� ROG�ZKLOH� ILQGLQJ�ZD\V� WR� FHOHEUDWH� VDIHO\� LQ� WKH�PLGVW� RI� WKH� SDQGHPLF�� ,� WKLQN� WKH�
ZHDULQHVV�LV�D�VLJQ�RI�KHDUWV�ORQJLQJ�IRU�UHVXUUHFWLRQ�DQG�WUDQVIRUPDWLRQ��$QG�ZKLOH�WKH�
SDQGHPLF�LV�E\�QR�PHDQV�RYHU��WKHUH�LV�KRSH��9DFFLQHV�LQ�WKH�8QLWHG�6WDWHV�DUH�JHWWLQJ�
WR�SHRSOH��VXPPHU�LV�FRPLQJ��ZKLFK�VHHPV�WR�SXVK�EDFN�DJDLQVW�WKH�YLUXV�DV�ZHOO��DQG�
ZH�KDYH�JURZQ�PRUH�UHVLOLHQW��HYHQ�LI�LW�GRHVQ¶W�IHHO�OLNH�LW��DQG�WKDW�UHVLOLHQF\�ZLOO�VHUYH�
XV�ZHOO��+RSH�LV� OLNH�WKH�VRIW�ZRRO�RI�D� ODPE�� WKH�JUDVV\�VPHOO�RI�D�VKHHS¶V�EUHDWK�� WKH�
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JHQWOH�EOHDW�RI�D�ODPE�FDOOLQJ�IRU�LWV�ORYHG�RQHV��+RSH�IHHOV�OLNH�VSULQJ��+RSH�FUHHSV�XS�RQ�
XV�� OLNH� WKH�JUHHQ� LQIXVLQJ� WKH�EODGH�RI�JUDVV�� WKH�FURFXV�EHJLQQLQJ� WR�JHUPLQDWH��RU� WKH�
JDUOLF�SODQW�GDUWLQJ�RXW�RI�WKH�FROG�JURXQG��+RSH�PDNHV�XV�VWURQJ�HQRXJK�WR�NHHS�JRLQJ�
DQG�ZLVH�HQRXJK�WR�NQRZ�WKDW�LW�LVQ¶W�DOO�VHWWOHG��OLNH�D�FROG�QLJKW�DIWHU�D�ZDUP�VSULQJ�GD\��
%XW�ZH�KDYH�WR�SUHSDUH�DQG�ZDWFK�IRU�KRSH��MXVW�DV�ZH�SUHSDUH�DQG�ZDWFK�IRU�VSULQJ��VR�
ZH�FDQ�EH� IXOO\�SUHVHQW� WR� LWV�XQIROGLQJ��+RSH�� OLNH�VSULQJ��ZLOO�VKRZ�XS�ZKHWKHU�ZH�DUH�
UHDG\�RU�QRW��EXW�LW�UHDOO\�LV�JORULRXV�WR�ZDWFK�LW�IURP�WKH�YHU\�ILUVW�VLJQV��+RSH�HPEROGHQV�
XV��VWUHQJWKHQV�XV��DQG�HPSRZHUV�XV�WR�NHHS�VKRZLQJ�XS�LQ�WKH�ZRUOG��+RSH�LV�D�UDLQERZ�
WKDW�*RG�SODFHV�LQ�WKH�VN\�WR�UHPLQG�XV�WKDW�*RG�ORYHV�XV��,W�KDV�EHHQ�D�YHU\�ORQJ�\HDU�
DQG�D�UHDOO\�ORQJ�WLPH�WR�ZDLW�IRU�WKDW�OLRQ�WR�KHDG�RXW�OLNH�D�ODPE��,�GRQ¶W�NQRZ�ZKDW�0DUFK�
ZLOO�EULQJ�LQ�WHUPV�RI�WKH�SDQGHPLF��EXW�,�GR�NQRZ�WKDW�VSULQJ�DQG�(DVWHU�DUH�RQ�WKH�ZD\�
DQG�KRSH�LV�DOUHDG\�KHUH��SHHNLQJ�RXW�LQ�VPDOO�ZD\V�DQG�HQFRXUDJLQJ�XV�QRW�WR�JLYH�XS��
EXW� WR�NHHS�PRYLQJ� IRUZDUG��$QG� IRU� WKDW� ,�JLYH� WKDQNV��+DSS\�VSULQJ��PD\�\RX� ILQG� WKH�
KRSH�RI�&KULVW�XQIROGLQJ�DOO�DURXQG�\RX� 

6+23�21�7+(�&251(5�5(-23(1,1* 

:H�QHHG�PRUH�SHRSOH�WR�EH�DEOH�WR�UHRSHQ�WKH�6KRS�RQ�WKH�&RUQHU�HYHU\�:HGQHV�
GD\� EHJLQQLQJ� LQ� $SULO�� 9ROXQWHHUV� PD\� ZRUN� RQH� :HGQHVGD\� D� PRQWK� RU� DOO�
:HGQHVGD\V--WKHLU�FKRLFH��:H�QHHG�DW�OHDVW�IRXU�YROXQWHHUV�WR�ZRUN�ZLWK�WKH�WHDP�
OHDGHU� IRU� RSHQLQJ� DQG� FORVLQJ� RQ�:HGQHVGD\V�� ,I� \RX� DUH� LQWHUHVWHG� DQG� QHHG�
PRUH�LQIRUPDWLRQ��SOHDVH�FDOO�.DUHQ�+XPSKUH\�����-������ 

)URP�WKH�(GLWRU� 
'HDU�IULHQGV� 
,W�ZDV�JUHDW� WR�EH�DEOH� WR�ZRUVKLS�LQ�SHUVRQ�ZLWK�VHYHUDO�RI�\RX�ODVW�6XQGD\��0DUFK����,�VLQFHUHO\�
KRSH�WKDW�LQFUHDVLQJ�QXPEHUV�RI�SDULVKLRQHUV�ZLOO�IHHO�VDIH�FRPLQJ�EDFN�WR�LQ-SHUVRQ�VHUYLFHV�YHU\�
VRRQ��,�KDG�EHFRPH�YHU\�XVHG�WR�VLWWLQJ�LQ�IURQW�RI�P\�ODSWRS�ZLWK�D�FXS�RI�FRIIHH�DW�������DP�RQ�
6XQGD\V��EXW� LW�FHUWDLQO\� IHOW�JRRG� WR�SXW�RQ� UHDO�FORWKHV� �QRW�VZHDWSDQWV��DQG�ZDON� WR�FKXUFK� ODVW�
6XQGD\�� 
%\�WKH�WLPH�\RX�UHDG�WKLV��ZH�ZLOO�EH�PRYLQJ�WRZDUGV�WKH�HQG�RI�/HQW��6RPHWKLQJ�HOVH�,�DP�HQMR\LQJ�
LQ� WKLV� VHDVRQ� LV� UHDGLQJ� WKH�PDQ\� DQG� YDULHG� FRQWULEXWLRQV� WR� WKH� HFXPHQLFDO�/HQWHQ�'HYRWLRQDO�
ERRNOHW��7KDQN�\RX�WR�DOO�ZKR�KDYH�FRQWULEXWHG�� 
6DGO\��,�ZLOO�QRW�EH�LQ�WRZQ�IRU�WKH���ZHHNV�OHDGLQJ�XS�WR�(DVWHU�DQG�ZLOO�VSHQG�DOO�RI�(DVWHU�'D\�LW�
VHOI�LQ�WUDQVLW�IURP�WKH�8.�EDFN�WR�$OEXTXHUTXH��,�ZRXOG�DSSUHFLDWH�\RXU�SUD\HUV�IRU�VDIH�WUDYHO�DQG�
IRU�P\�WLPH�LQ�WKH�8.��,�ZLOO�DJDLQ�EH�MRLQLQJ�\RX�YLD�)DFHERRN�/LYH�RQ�6XQGD\V��LQ�VZHDWSDQWV��� 
+DSS\�(DVWHU� 
%HVW�ZLVKHV� 
&ODLUH 
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7ULQLW\�7LGLQJV 
$�QHZVOHWWHU�RI�7ULQLW\�RQ�WKH�+LOO�(SLVFRSDO�&KXUFK 

7KH�5HY��&KULVWRSKHU�$GDPV��5HFWRU 
 FHOO�SKRQH�����������-���� 

 FDGDPV#ODWRWK�RUJ 

7KH�5HY��/DXULH�7ULSOHWW 

�����7ULQLW\�'U���/RV�$ODPRV��1HZ�0H[LFR������ 
���������-�����)$;�����-���� 

(GLWRULDO�7HDP��&ODLUH�6LQJOHWRQ�	�&\QWKLD�%LGGOHFRPE 

&DOHQGDUV�DQG�VFKHGXOHV��&\QWKLD�%LGGOHFRPE�DQG 
&ODLUH�6LQJOHWRQ 

'LVWULEXWLRQ��2QOLQH�SXEOLFDWLRQ�RQO\�WKLV�PRQWK�� 

7ULQLW\�RQ�WKH�+LOO¶V�0LVVLRQ 
7KH�0LVVLRQ�RI�7ULQLW\�RQ�WKH�+LOO�LV�WR�VKDUH�WKH�SRZHU�DQG�MR\�RI�

*RG¶V�ORYH��WR�IXOO\�HPEUDFH�DOO�*RG¶V�FKLOGUHQ�� 
DQG�WR�UHVSRQG�WR�WKH�QHHGV�RI�RXU�FRPPXQLW\� 

DQG�WKH�ZRUOG�LQ�WKH�VSLULW�RI�-HVXV�&KULVW� 

7KH�QH[W�UHJXODUO\�VFKHGXOHG�LVVXH�ZLOO�EH�
LQ�$SULO��6XEPLVVLRQ�GHDGOLQH�)ULGD\��
$SULO��� 
6XEPLW�HOHFWURQLFDOO\�WR��FPZV����#JPDLO�FRP�RU� 
F\QWKLDE#ODWRWK�RUJ� 

Why believe in God? What does it mean to be saved? 
Was Jesus Christ really God and, if he was, why did 
he have to die on a cross? This is a book about the 
basics of Christianity. It is for those who are curious 
about God, but are uncertain about where to turn in 
a world where different Christian groups seem to 
have radically different interpretations of the same 
teachings. It is also for those who have attended 
church all of their lives, but find it growing stale and 
repetitive. The message of Jesus Christ is remarkably 

simple and is assessable to everyone, regardless of their culture or their intellectual capability. 
Set aside for a moment the complex philosophy and lengthy arguments and just listen to 
what Jesus Christ taught us. It will change your life. 

 

Steve Younger will lead a 4 week discussion of his new book starting on March 21st, 
12:15pm on Zoom.  There are copies of the book available in the TOTH library, or you can 
order it on Amazon by searching ‘Stephen Younger Common Sense Christianity” 

 

This is a book discussion you won’t want to miss! 
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