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7KDW�2OG�&RUHOOLDQ�3KLORVRSKHU�:DV�5LJKW 
 
:HOO��\RX�DVN�PH�LI�,
OO�IRUJHW�P\�EDE\��,�JXHVV�,�ZLOO�VRPH�GD\��,�GRQ
W�
OLNH�LW�EXW�,�JXHVV�WKLQJV�KDSSHQ�WKDW�ZD\��<RX�DVN�PH�LI�,
OO�JHW�DORQJ��,�
JXHVV�,�ZLOO�VRPH�ZD\��,�GRQ
W�OLNH�LW�EXW�,�JXHVV�WKLQJV�KDSSHQ�WKDW�ZD\� 

7KDW¶V� -RKQQ\�&DVK� IRU� \RX��ZD[LQJ� SRHWLFDOO\� DQG� SKLORVRSKL�
FDOO\�XQGHU�WKH�JXLVH�RI�D�VRQJ�DERXW�KHDUWEUHDN��³*XHVV�7KLQJV�+DSSHQ�
7KDW�:D\�´� WKH�DIRUHPHQWLRQHG�&DVK�VRQJ�� LV� VRPHWKLQJ� WR�PDUYHO�DW��
SDUWLFXODUO\�LI�\RX�ILQG�\RXUVHOI�VWXFN�WKLQNLQJ�DERXW�FKDQJH��WUDQVLWLRQV��
DQG�WKH�IOXLGLW\�RI�OLIH��ZKLFK—OHW¶V�EH�KRQHVW—ZH�DUH�DOO�VWXFN�WKLQN�
LQJ� DERXW�� &\QWKLD� LV� UHWLULQJ�� ,¶P� WDNLQJ� D� QHZ� FDOO�� $QG� LQ� D� IHZ�
PRQWKV��9DOHULH�LV�RII�WR�VHPLQDU\��:H¶YH�KLUHG�QHZ�$GPLQLVWUDWRUV�DQG�
D�%RRNNHHSHU��1HOO\�ZLOO� WDNH�XS� WKH�RUJDQ�XSRQ�9DO¶V�GHSDUWXUH�� DQG�
WKH�9HVWU\�LV�KDUG�DW�ZRUN�RQ�ILQGLQJ�DQ�LQWHULP��)RU�UHDO��WKRXJK��\RXU�
9HVWU\� LV� GRLQJ� DPD]LQJ��SUD\HUIXO�ZRUN�GXULQJ� WKLV� WUDQVLWLRQ�� ,� KRSH�
\RX�ZLOO� OHW� WKHP�NQRZ�MXVW�KRZ�PXFK�\RX�DSSUHFLDWH� WKHLU�ZRUN��%XW�
HYHQ�ZLWK�KDSS\�UHVROXWLRQV�WR�WKRVH�VFHQDULRV«WKDW�GRHVQ¶W�WDNH�DZD\�
WKH�SDLQ�RU�DQ[LHW\�WKDW�FRPHV�ZLWK�VXFK�WUDQVLWLRQ��$QG�WKDW¶V�ZKHUH�WKH�
ZLVGRP� RI�0U�� &DVK� FRPHV� LQ�� +H¶V� WDONLQJ� DERXW� ORVLQJ� D� ORYHU�� RI�
FRXUVH��ZKLFK� LV�D�ELW� GLIIHUHQW� WKDQ�RXU� OLIH�KHUH��%XW� LW� LV� DERXW� ORVV��
DERXW� FKDQJH� DQG� WUDQVLWLRQ�� DQG� DERXW� XOWLPDWHO\� ILQGLQJ� D� ZD\� IRU�
ZDUG��7KH�KLJKOLJKW� IRU�PH�� KRZHYHU�� LV� WKH� UHVLVWDQFH�� ,� GRQ¶W� OLNH� LW��
EXW�,�JXHVV�WKLQJV�KDSSHQ�WKDW�ZD\� 

,�GRQ¶W� OLNH� LW��7KDW¶V�D�XQLYHUVDO�KXPDQ�H[SHULHQFH�ZUDSSHG�XS�
LQ�IRXU�OLWWOH�ZRUGV��,�GRQ¶W�OLNH�LW��$QG�KRZ�FRXOG�ZH"�&KDQJH�LV�KDUG��
DQG�ZH�QDWXUDOO\�UHVLVW�LW�EHFDXVH�LW�SURGXFHV�XQFHUWDLQW\��ZKLFK�OHDGV�WR�
IHDU��ZKLFK�FRXOG�OHDG�WR�DQJHU��KDWH��RU�GHVSDLU�� ,¶OO�VSDUH�\RX�D�³6WDU�
:DUV´� UHIHUHQFH�GRQH� LQ�<RGD¶V�YRLFH�KHUH�� EXW� LW¶V� WKH� WUXWK��&KDQJH�
GRHVQ¶W�MXVW�EULQJ�QHZ�H[WHUQDO�H[SHULHQFHV��EXW�LQWHUQDO��HPRWLRQDO��DQG�
VSLULWXDO� WXUPRLO� DV�ZHOO��%HFDXVH� LW¶V�QRW� MXVW� DERXW� ORVLQJ�VRPHWKLQJ��
LW¶V�DOVR�DERXW�QRW�NQRZLQJ�ZKDW�\RX¶UH�JRLQJ�WR�JHW��,W�UHTXLUHV�D�VXV�
SHQVLRQ� RI� FRQWURO�� RU� DW� OHDVW� VXVSHQGLQJ� WKH� LOOXVLRQ� RI� FRQWURO�� DQG�
QRQH�RI�XV�OLNHV�WR�GR�WKDW��&DVK�ZDV�ULJKW��DQG�JDYH�XV�D�PDQWUD�IRU�RXU�
WLPHV��,�GRQ¶W�OLNH�LW��EXW�,�JXHVV�WKLQJV�KDSSHQ�WKDW�ZD\� 

,� FDQ� LPDJLQH� WKH� GLVFLSOHV� IHHOLQJ� PXFK� WKH� VDPH� ZD\�� -HVXV�
ZDV�JRQH��$QG�JRQH�LQ�D�VSHFWDFXODU�ZD\��$VFHQGLQJ�WR�WKH�VN\��ZKLFK�
ZDV� WUDXPDWLF�HQRXJK��3HQWHFRVW�KDG� \HW� WR�KDSSHQ�� VR� WKH\�ZHUH� LQ�D�

�&RQWLQXHG�RQ�SDJH��� 
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7KRXJKWV�IURP�WKH�6HQLRU�:DUGHQ 
7KLV�KDV�EHHQ�D�EXV\�PRQWK�DW�727+��(DVWHU��9HVWU\� UHWUHDW��SODQQLQJ� IRU�
WKH�WUDQVLWLRQ�IURP�)U��&KULV�WR�DQ�,QWHULP�5HFWRU��KLULQJ�DQG�WUDLQLQJ�RI�QHZ�
RIILFH�VWDII�� UHFRQILJXULQJ�RI�VRFLDO�GLVWDQFLQJ� WR�DOORZ�PRUH�SHRSOH� WR�ZRU�
VKLS� LQ�WKH�VDQFWXDU\��DQG�SODQQLQJ�IRU�D�SDUW\�WR�VD\�JRRGE\H�WR�)U��&KULV�
DQG�&\QWKLD��3OHDVH�PDUN�\RXU�FDOHQGDUV� IRU�6XQGD\��0D\������-��SP��
IRU�D�)$5(:(//�3$57<�LQ�.HOO\�+DOO��7KLV�ZLOO�EH�D�FKDQFH�WR�VD\�DQ�LQ-
SHUVRQ�IDUHZHOO�WR�ERWK�)U��&KULV�DQG�&\QWKLD��WR�VKDUH�JRRG�PHPRULHV��DQG�
WR�EHJLQ�PDNLQJ�QHZ�RQHV�� ,Q�DGGLWLRQ�� WKHUH�ZLOO�EH� LQGLYLGXDOO\�ZUDSSHG�UHIUHVKPHQWV� WR� WDNH�
KRPH�DQG�HQMR\�–�NHHSLQJ�LQ�OLQH�ZLWK�GLRFHVDQ�VWULFWXUHV�DJDLQVW�ODUJH�JURXSV�HDWLQJ�RU�GULQNLQJ�
ZLWKRXW�PDVNV��7KLV�LV�EHLQJ�SODQQHG�DV�DQ�RSHQ�KRXVH�ZLWK�IDPLO\�DQG�IULHQGV�RI�WKH�KRQRUHHV�
GURSSLQJ�LQ�IRU�WKH�FHOHEUDWLRQ�EXW�QRW�FRQJUHJDWLQJ�LQ�ODUJH�JURXSV��:H�GHILQLWHO\�ZDQW�WR�VKRZ�
&\QWKLD�DQG�&KULV�KRZ�PXFK�ZH�ORYH�WKHP�EXW�QRW�FDXVH�DQ\�&29,'-UHODWHG�LVVXHV��6R��SOHDVH��
SLFN�RXW�\RXU�IDQFLHVW�PDVNV�DQG�MRLQ�WKH�9HVWU\�IRU�WKLV�FHOHEUDWLRQ� 
$V�WKH�VFKRRO�\HDU�GUDZV�WR�D�FORVH��ZH�DOVR�ZLOO�EH�UHFRJQL]LQJ�RXU�JUDGXDWLQJ�VHQLRUV��,� LQYLWH�
DOO������VHQLRUV�WR�EH�DW�WKH���DP�LQ-SHUVRQ�VHUYLFH�RQ�6XQGD\��0D\����� ,I�WKHUH�DUH�DQ\�
�����JUDGXDWHV�VWLOO� LQ� WRZQ��SOHDVH�DOVR� MRLQ�XV��7KH�727+�FRQJUHJDWLRQ�ZRXOG�YHU\�PXFK�
OLNH�WR�VHH�DOO�RI�\RX�DQG�DSSODXG�\RXU�DFFRPSOLVKPHQWV� 
,Q� WKH�PLGVW�RI�SUHSDUDWLRQV�IRU�JRRGE\HV�� OHW�PH�DVVXUH�\RX� WKDW� WKH�9HVWU\� LV� WDNLQJ�VWHSV� WR�
ORRN�IRU�DQ�,QWHULP�5HFWRU��:H�DUH�UHFHLYLQJ�LQIRUPDWLRQ�IURP�&DQRQ�/HH�&XUWLV�DQG�DUH�FRQVLG�
HULQJ�DOO�WKH�RSWLRQV�IRU�VRPHRQH�WR�VHUYH�RXU�FRQJUHJDWLRQ�GXULQJ�WKH�FRPLQJ�PRQWKV��$V�DQG�
ZKHQ�,�KDYH�PRUH�FRQFUHWH�LQIRUPDWLRQ��,�ZLOO�VKDUH�LW�ZLWK�WKH�HQWLUH�FRQJUHJDWLRQ��,Q�WKH�PHDQ�
WLPH��SOHDVH�EH�WKLQNLQJ�DERXW�WKLQJV�\RX�ZRXOG�OLNH�WR�VHH�KDSSHQLQJ�DW�727+�LQ�WKH�QH[W�\HDU��
,� NQRZ�RXU�&KULVWLDQ� IRUPDWLRQ�VHVVLRQV�RQ�-XVWLFH�DQG�'LJQLW\�ZLOO� FRQWLQXH� LQWR� WKH�VXPPHU��
ZLWK�=RRP�VHVVLRQV�DW�������PRVW�6XQGD\V��NHHS�DQ�H\H�RQ�5HDOP�PHVVDJHV�IRU�WKH�OLQNV���$V�
FRQGLWLRQV�FRQWLQXH�WR�LPSURYH��,�DQWLFLSDWH�WKDW�ZH�ZLOO�EH�DEOH�WR�UHWXUQ�WR�LQ-SHUVRQ�VHUYLFHV�DW�
�������ZKLOH�FRQWLQXLQJ�WR�RIIHU�D�OLYH-VWUHDPHG�YHUVLRQ��7KLV�FRXOG�PHDQ�WKH�QHHG�IRU�PRUH�$OWDU�
*XLOG�PHPEHUV��DFRO\WHV��RU�OD\�UHDGHUV��,I�\RX�KDYH�EHHQ�FRQVLGHULQJ�MRLQLQJ�RQH�RI�WKHVH�PLQ�
LVWULHV�RYHU�WKH�SDVW�\HDU��ZDWFK�\RXU�7LGLQJV�DQG�H-PDLOV�IRU�LQIRUPDWLRQ�DERXW�ZKRP�\RX�QHHG�
WR�FRQWDFW�� 
3OHDVH�DOVR�SUD\�IRU�\RXU�9HVWU\�DQG�WKH�JXLGLQJ�RI�WKH�+RO\�6SLULW��)U��&KULV�KDV�OHG�WKLV�SDULVK�
VR�DEO\�RYHU�WKH�SDVW�VL[�\HDUV��QXUWXULQJ�XV��SXVKLQJ�XV��DQG�HQDEOLQJ�XV�WR�ILQG�RXU�RZQ�YRLFHV�
DQG�JLIWV�DV�WKH�FKLOGUHQ�RI�*RG��:H�ZLOO�PLVV�KLP�WHUULEO\��EXW�KH�KDV�GRQH�VXFK�D�JRRG�MRE�WKDW�
ZH�DUH�QRZ�HTXLSSHG�WR� ORRN�WR�DQG�SODQ�IRU�D�VWURQJ�IXWXUH�IRU�7ULQLW\�RQ�WKH�+LOO��<RXU�9HVWU\�
ZLOO�EH�WDNLQJ�WKH�LQLWLDO�VWHSV�LQ�WKLV�SHULRG�RI�WUDQVLWLRQ�EXW��MXVW�DV�\RX�KHDU�³LW�WDNHV�D�YLOODJH�WR�
UDLVH�D�FKLOG�´�,�VXEPLW�LW�WDNHV�D�FRQJUHJDWLRQ�WR�WDNH�D�YLVLRQ�DQG�VHH�LW�WR�IUXLWLRQ�LQ�D�VWURQJ��
KHDOWK\�SDULVK��:H�DUH�EOHVVHG�WR�KDYH�0RWKHU�/DXULH�FRQWLQXLQJ�WR�VHUYH�WKLV�SDULVK�DQG�ZH�ZLOO�
EH�MRLQHG�E\�DQ�,QWHULP�5HFWRU�WKLV�VXPPHU��+RZHYHU��LW�ZLOO�WDNH�WKH�SUD\HUV��HQHUJ\��LGHDV��DQG�
FRPPLWPHQW�RI�HDFK�RI�<28�WR�LQVXUH�727+�FRQWLQXHV�WR�EH�WKH�YLWDO��VSLULWXDO��RXWZDUG-IDFLQJ�
FKXUFK� WKDW�ZH�DOO� ORYH��:H�DUH� DOO� LQ� WKLV� WRJHWKHU�DQG� ,� FDQ¶W� KHOS� IHHOLQJ� WKDW�ZLWK� VR�PXFK�
FKDQJH�KDSSHQLQJ�DOO�DW�RQFH��*RG�KDV�VRPHWKLQJ�UHDOO\�VSHFWDFXODU�SODQQHG�IRU� WKH�IXWXUH�RI�
RXU�FKXUFK��,�SUD\�WKDW�727+�KDV�WKH�SDWLHQFH�DQG�WKH�FRXUDJH�WR�OHW�+LP�OHDG�XV�LQ�WKLV�QHZ�DG�
YHQWXUH� 
%H�ZHOO��DQG�,�KRSH�WR�VHH�\RX�DOO�RQ�0D\����–�LI�QRW�EHIRUH� 
<RXUV�LQ�&KULVW� 
0DUJDUHW�2GHOO��6HQLRU�:DUGHQ 
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)520�7+(�&2--81,25�:$5'(16 
2QFH�DJDLQ��JUHHWLQJV� IURP�\RXU�FR--XQLRU�:DUGHQV��:H�DUH�FRQWLQXDOO\� LQ� DZH�RI�
WKH�QXPEHU�RI�SHRSOH�DW�727+�ZKR�FRQWULEXWH� WR�RXU�DELOLW\� WR� ³ZRUVKLS�WKH�/RUG� LQ�
WKH�EHDXW\�RI�KROLQHVV´�DQG�KRSH�WR�EH�DEOH�WR�PDNH�RWKHUV�DZDUH�RI�WKHLU�FRQWULEX�
WLRQV�� 

7KLV�PRQWK�ZH¶YH�FRQWLQXHG�RXU�TXHVW� WR� OHDUQ�DERXW�DOO�RI� WKH�PDQ\�DFWLYLWLHV�DQG�
UHSDLUV�DIIHFWLQJ�727+��:H�KDG�DQ�LQVWUXFWLYH�PHHWLQJ�ZLWK�RXU�6H[WRQ��:HQG\�+XII��
WR�OHDUQ�DERXW�KHU�VFKHGXOH��WKH�PDQ\�WKLQJV�VKH�GRHV�IRU�XV��DQG�KHU�LQWHUIDFHV�ZLWK�
RWKHUV�XVLQJ�727+�IDFLOLWLHV��� 

3DXO�DQG�&\QWKLD�KDYH�EHHQ�LQVWUXPHQWDO�LQ�HQVXULQJ�WKDW�WKH�UXJ�LQ�.HOO\�+DOO�LV�QRZ�UH-JOXHG�DQG�D�WUDQ�
VLWLRQ�SLHFH�LQVWDOOHG�RYHU�WKH�UXJ�ZKHUH�WKH�GLVFRQWLQXLW\�FDXVHG�E\�D�IRXQGDWLRQ�VKLIW�ZDV�ORFDWHG��%\�
SURYLGLQJ�D�VORSH� LQ�SODFH�RI�D����-LQFK�FKDQJH� LQ�KHLJKW��ZH¶UH�KRSHIXO� WKDW� WKH� WULSSLQJ�KD]DUG�ZLOO�EH�
UHGXFHG��7KLV�DOVR�PHDQV�WKDW�.HOO\�+DOO�LV�QRZ�RSHQ�DQG�DYDLODEOH�IRU�RXU�IDUHZHOO�SDUW\�RQ�0D\���� 

%UDG�:ULJKW�MRLQHG�XV�LQ�D�PHHWLQJ�ZLWK�D�ORFDO�URRIHU�WR�JHW�DQ�HVWLPDWH�IRU�DGGLWLRQDO�JXWWHULQJ�WR�UHGXFH�
WKH�ZDWHU�ORDGLQJ�WKDW�VRPHWLPHV�FDXVHV�OHDNV�LQWR�WKH�PHQ¶V�UHVWURRP��DV�ZHOO�DV�DGGLWLRQDO�UHSDLUV�WR�
SUHYHQW�PRUH� OHDNDJH�XQGHU� WKH� VRXWK-VLGH�SRUWLFR��7KH� URRIHU� DOVR�H[DPLQHG� WKH� URRI�DQG�FRQFOXGHG�
WKDW�WKHUH�LV�VRPH�UHVLGXDO�KDLO�GDPDJH�RQ�RQH�VHFWLRQ�WKDW�ZH�PD\�EH�DEOH�WR�JHW�UHSDLUHG�E\�RXU�LQVXU�
DQFH�� 

0DUN� +DUWPDQ� KDV� FRQWLQXHG� KLV� UHVHDUFK� RQ� WKH� EHVW� DXWRPDWLF� GRRU� RSHQHUV� IRU� WKH� .HOO\� +DOO� UH�
VWURRPV��+H�KDV�FRQWDFWHG� WKH�PDQXIDFWXUHU� WR�HQVXUH� WKDW� WKH�VHOHFWHG�RSHQHU�FDQ�EH�PDGH� WR�ZRUN�
ZLWK�RXU�VRPHZKDW�QRQ-VWDQGDUG�GRRUV� 

5LFN�5RWKURFN� KDV� EHHQ�ZRUNLQJ�ZLWK� )U��&KULV� WR� LQYHVWLJDWH� WKH� EHVW� FDPHUDV� DQG�PRXQWLQJV� LQ� WKH�
PDLQ�VDQFWXDU\�WR�DOORZ�FRQWLQXHG�OLYH-VWUHDP�SUHVHQWDWLRQ�RI�RXU�ZRUVKLS�VHUYLFHV��5LFN�DQG�-RQDWKDQ�
7ULSOHWW� KDYH� EHHQ� ZRUNLQJ� ZLWK� )U�� &KULV� DQG� 0LFKHODQJHOR� WR� OHDUQ� WKH� YLGHR� V\VWHP� DQG� ZD\V� WR�
VWUHDPOLQH�LW��:H�IHHO�WKDW�WKLV�ZRUVKLS�SUHVHQWDWLRQ�LV�DQ�LPSRUWDQW�SDUW�RI�WKH�FRQWLQXHG�IDLWK�MRXUQH\�IRU�
WKRVH�727+�PHPEHUV�ZKR�FDQQRW�DWWHQG�OLYH�VHUYLFHV��HYHQ�DIWHU�WKH�WKUHDW�RI�&29,'�KDV�OLIWHG� 

7KHUH�LV�PXFK�PRUH�WR�GR��<RX�PD\�KDYH�QRWLFHG�WKDW�VRPH�RI�WKH�ODQGVFDSLQJ�
DURXQG�WKH�FKXUFK�QHHGV�DWWHQWLRQ�DQG�WKH�WULP�QHHGV�SDLQWLQJ��,I�WKH�/RUG�LV�ZLOO�
LQJ��ZH�ZLOO�EHJLQ�WR�DGGUHVV�WKRVH�QHHGV�LQ�-XQH� 

%OHVVLQJV�LQ�&KULVW� 
3DXO�/LVRZVNL 
/LVD�5RWKURFN 
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8QLWHG�7KDQN�2IIHULQJ��872��8SGDWH 
 
$W�����\HDUV�ROG��872�LV�DOLYH�DQG�ZHOO��2XU�UHODWLYHO\�QHZ�'LRFHVDQ�&RRUGLQDWRU��&LQG\�'DYLV��
DV�KDV�DVVHPEOHG�D�*UDQW�6FUHHQLQJ�&RPPLWWHH�DQG�LV�DWWHPSWLQJ�WR�LQFUHDVH�FRPPXQLFDWLRQ�
ZLWK�DOO�WKH�FRQJUHJDWLRQV��HQFRXUDJLQJ�DOO�RI�XV�WR�KDYH�D�SDULVK�FRRUGLQDWRU�DQG�WR�FRQWLQXH�WR�
XVH�RXU�%OXH�%R[HV��,�DP�SURXG�WKDW�RXU�FKXUFK�IDPLO\�KDV�EHHQ�DFWLYH�LQ�WKLV�PLQLVWU\�IRU�PDQ\�
\HDUV�E\�OHDUQLQJ�KRZ�WR�OLYH�ZLWK�JUDWLWXGH�DQG�WR�H[SUHVV�WKDW�ZLWK�RIIHULQJV�WKDW�ZLOO�KHOS�WKH�
ZLGHU�FKXUFK¶V�PLVVLRQ� 

,�IRXQG�WKLV�TXRWH�LQ�D�OLWWOH�ERRN�$WWLWXGHV�RI�*UDWLWXGH��ZKLFK�,�KDYH�IRXQG�WR�EH�YHU\�WUXH�LQ�P\�
RZQ�OLIH� 

³7KH�TXLFNHVW�DQG�HDVLHVW�ZD\�WR�FRQQHFW�WR�*RG�LV�WR�H[SUHVV�RXU�JUDWLWXGH��EH�
FDXVH�JUDWLWXGH� LV� WKH�UHVSRQVH� WR� WKH�JLYHU�RI�D�JLIW��:KHQ�ZH�JLYH� WKDQNV� WR�
RWKHU�SHRSOH�IRU�D�JLIW��ZH�DUH�DOVR�WKDQNLQJ�*RG�IRU�ZKDW�ZH�KDYH�UHFHLYHG�EH�
\RQG� WKDW� JLIW�� VXFK� DV� IRRG�� VKHOWHU�� WKH� EHDXWLIXO� VXQ�� OLIH� LWVHOI�� $V� ZH� JLYH�
WKDQNV��RXU�VSLULWV�MRLQ�ZLWK�*RG�LQ�WKH�GDQFH�RI�OLIH�WKDW�LV�WKH�LQWHUSOD\�EHWZHHQ�
JLYHU�DQG�UHFHLYHU�´ 

$OVR�� 

³*UDWLWXGH�FUHDWHV�D�VHQVH�RI�IXOOQHVV��DQG�IURP�WKLV�IXOOQHVV��ZH�IHHO�PRYHG�WR�
JLYH��7KDW¶V�EHFDXVH�WUXH�NLQGQHVV�DQG�JHQHURVLW\�FRPH�IURP�D�UHVSRQVH�WR�WKLV�
VHQVH�RI� IXOOQHVV��:H�JLYH�EHVW� IURP�RYHUIORZ�� ,W¶V�D�EHDXWLIXO�F\FOH��7KH�PRUH�
\RX� IHHO�JUDWHIXO�� WKH�VWURQJHU� LV� WKH� LPSXOVH� WRZDUG�JLYLQJ��$QG� WKH�PRUH�\RX�
JLYH�� WKH�PRUH�\RX� UHFHLYH� -� ORYH�� IULHQGVKLS��D� VHQVH�RI� SXUSRVH�DQG�DFFRP�
SOLVKPHQW�´ 

,�LQYLWH�\RX�DOO�WR�SLFN�XS�D�%OXH�%R[�DW�WKH�FKXUFK�WR�EHJLQ�WKH�GDLO\�SUDFWLFH�RI�JLYLQJ�JUDWLWXGH�
WR�*RG�IRU�VRPH�VSHFLDO�EOHVVLQJ�\RX�KDYH�UHFHLYHG��DQG�WR�GURS�D�FRLQ�RU� WZR� LQWR�\RXU�%OXH�
%R[��,�IHHO�OLNH�VRPH�RI�\RX�KDYH�DOUHDG\�H[SHULHQFHG�WKLV�³IXOOQHVV´�WKDW�ZDV�GLVFXVVHG�DERYH�
DQG�WKH� MR\�RI�JLYLQJ� LW�FUHDWHV��$W�VRPH�SRLQW� WKLV�\HDU�ZH�ZLOO�KDYH�DQ� LQJDWKHULQJ�ZKHUH�ZH�
FDQ�DOO�81,7(�LQ�RXU�RIIHULQJV�� 

%LVKRS�+XQQ�KDV�DQQRXQFHG�WKDW�WKH�$QQXDO�'LRFHVDQ�&RQYHQWLRQ�LQ�2FWREHU�ZLOO�DJDLQ�EH�RQ�
=RRP��EXW�,�VWLOO�SUD\�WKDW�ZH�ZLOO�KDYH�D�KLJK�SHUFHQWDJH�RI�727+�IDPLOLHV�SDUWLFLSDWLQJ�LQ�872� 

%R[HV�DUH�DYDLODEOH�LQ�WKH�KDOOZD\�QH[W�WR�WKH�&KDSHO�DQG�LQ�WKH�1DUWKH[��,¶OO�HYHQ�KDSSLO\�PDLO�
\RX�RQH�LI�\RX�FRQWDFW�PH� 

,Q�JUDWLWXGH�IRU�DOO�*RG¶V�EOHVVLQJV��LQFOXGLQJ�EHLQJ�IULHQGV�ZLWK�\RX�DOO� 

&DWK\�:DOWHUV 
872�&RRUGLQDWRU�IRU�727+ 
���-���� 
FDWKZDOWHU#DRO�FRP 
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)URP�WKH�(GLWRU� 
'HDU�IULHQGV� 
$OO�FKDQJH�DW�727+��$V�\RX�SUREDEO\�DOO�NQRZ�E\�QRZ��1DQF\�&RRPEV�DQG�,�ZLOO�EH�WDNLQJ�RYHU�
IURP�&\QWKLD� LQ� WKH�727+�RIILFH��7KH� MRE-VKDUH�DUUDQJHPHQW�VXLWV�XV�ERWK�DQG�\RX�FDQ� ILQG�RXU�
ZRUN�VFKHGXOH�HOVHZKHUH�LQ�WKLV�HGLWLRQ�RI�7ULQLW\�7LGLQJV��&\QWKLD�LV�LUUHSODFHDEOH�VR�ZH�KDYH�ELJ�
VKRHV�WR�ILOO��3OHDVH�NHHS�XV�LQ�\RXU�SUD\HUV��,�ZLOO�PLVV�ERWK�&\QWKLD�DQG�&KULV�YHU\�PXFK� 
2I�FRXUVH��ZH�GRQ¶W�\HW�NQRZ�ZKR�RXU�ERVV�ZLOO�EH��3OHDVH�NHHS�RXU�9HVWU\��VHDUFK�FRPPLWWHH��DQG�
RXU�IXWXUH�LQWHULP�SULHVW�LQ�\RXU�SUD\HUV��3UD\�WRR�IRU�&KULV��-XOLD��DQG�-XGH� 
%HVW�ZLVKHV� 
&ODLUH 

,0$*(6�$1'�0(025,(6�2)�)$7+(5�&+5,6�6(59,1*�*2'�$1'�+,6�3(23/( 

$OO�SKRWRV��/\QQ�)LQQHJDQ 
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,0$*(6�)520�&<17+,$¶6�0,1,675<�$7�75,1,7<�21�7+(�+,// 

7ULQLW\�7LGLQJV 
$�QHZVOHWWHU�RI�7ULQLW\�RQ�WKH�+LOO�(SLVFRSDO�&KXUFK 

7KH�5HY��&KULVWRSKHU�$GDPV��5HFWRU 
 FHOO�SKRQH�����������-���� 

 FDGDPV#ODWRWK�RUJ 

7KH�5HY��/DXULH�7ULSOHWW 

�����7ULQLW\�'U���/RV�$ODPRV��1HZ�0H[LFR������ 
���������-�����)$;�����-���� 

(GLWRULDO�7HDP��&ODLUH�6LQJOHWRQ�	�&\QWKLD�%LGGOHFRPE 

&DOHQGDUV�DQG�VFKHGXOHV��&\QWKLD�%LGGOHFRPE�DQG 
&ODLUH�6LQJOHWRQ 

'LVWULEXWLRQ��2QOLQH�SXEOLFDWLRQ�RQO\�WKLV�PRQWK�� 

7ULQLW\�RQ�WKH�+LOO¶V�0LVVLRQ 
7KH�0LVVLRQ�RI�7ULQLW\�RQ�WKH�+LOO�LV�WR�VKDUH�WKH�SRZHU�
DQG�MR\�RI�*RG¶V�ORYH��WR�IXOO\�HPEUDFH�DOO�*RG¶V�FKLO�

GUHQ�� 
DQG�WR�UHVSRQG�WR�WKH�QHHGV�RI�RXU�FRPPXQLW\� 

DQG�WKH�ZRUOG�LQ�WKH�VSLULW�RI�-HVXV�&KULVW� 

7KH�QH[W�UHJXODUO\�VFKHGXOHG�LVVXH�ZLOO�EH�
LQ�-XQH��6XEPLVVLRQ�GHDGOLQH�)ULGD\��-XQH�
����RU�VRRQ�WKHUHDIWHU«��� 
6XEPLW�HOHFWURQLFDOO\�WR��FPZV����#JPDLO�FRP�RU� 
RIILFH#ODWRWK�RUJ� 

3KRWR�FUHGLWV��&\QWKLD�%LGGOHFRPE�DQG�&ODLUH�6LQJOHWRQ 7851�72�3$*(����)25�025(�3+2726� 
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1(:�3$5,6+�$'0,1,675$725��1DQF\�&RRPEV 

1DQF\�DWWHQGHG�D�727+�(DVWHU�VHUYLFH�ZLWK�IULHQGV�LQ�������DQG�LP�
PHGLDWHO\�IHOW�DW�KRPH��$OWKRXJK�UDLVHG�LQ�WKH�3UHVE\WHULDQ�&KXUFK��
VKH�GLVFRYHUHG� WKDW� WKH� ULWXDOV�RI� WKH�(SLVFRSDO�&KXUFK� UHVRXQGHG�
ZLWK�KHU�VSLULW��$IWHU�KHU�PRWKHU¶V�GHDWK��KHU�IDWKHU�'RQDOG�PRYHG�WR�
/RV�$ODPRV�WR�OLYH�ZLWK�KHU�EURWKHU¶V�IDPLO\��DQG�KH�MRLQHG�1DQF\�LQ�
ZRUVKLS�DW�727+�XQWLO�KH�SDVVHG� 

+DYLQJ�RULJLQDOO\�IROORZHG�KHU�EURWKHU�WR�/RV�$ODPRV�LQ�������1DQF\�
DFFHSWHG�D�SRVLWLRQ�DV�DQ�HOHPHQWDU\�VFKRRO�WHDFKHU��ZRUNLQJ�DW�$V�
SHQ�(OHPHQWDU\�IRU����\HDUV��6KH�WKHQ�PRYHG�LQWR�PDUNHWLQJ��ILUVW�DW�WKH�)XOOHU�/RGJH�
$UW�&HQWHU��WKHQ�DW�810-/$��6KH�DOVR�LQWHUYLHZHG�PDQ\�/RV�$ODPRV�³FHOHEULWLHV´�IRU�WKH�
.561�PRUQLQJ�VKRZ� 

)RU�WKH�SDVW�WHQ�\HDUV��1DQF\�KDV�VHUYHG�DV�D�FRXQWHU�DIWHU�VHUYLFHV�DQG�ZDV�UHVSRQVL�
EOH�IRU�VFKHGXOLQJ�RWKHU�FRXQWHUV��7KLV�\HDU�VKH�KDV�EHHQ�ZRUNLQJ�ZLWK�&\QWKLD�WR�HQWHU�
FRQWULEXWLRQV�LQWR�WKH�5HDOP�V\VWHP��$V�D�UHFHQW�UHWLUHH��VKH�LV�SOHDVHG�WR�KDYH�WKH�RS�
SRUWXQLW\�WR�ZRUN�LQ�WKH�RIILFH��DQG�LQWHUDFW�ZLWK�SDULVKLRQHUV�GXULQJ�WKH�ZHHN�  

1(:�2)),&(�0$1$*(5��&ODLUH�6LQJOHWRQ� 

$OWKRXJK�UDLVHG� LQ�WKH�(QJOLVK�0HWKRGLVW�&KXUFK��&ODLUH�KDV�EHHQ�ZRU�
VKLSSLQJ�DW�727+�VLQFH�FRPLQJ�WR�/RV�$ODPRV�LQ�������6KH�EHJDQ�KHOS�
LQJ�&KHU\O�RXW�ZLWK�WKH�EXOOHWLQV�D�IHZ�\HDUV�ODWHU��PRYLQJ�RQ�WR�VHUYLQJ�
DV� RIILFH� DVVLVWDQW� DQG� VXEVWLWXWH� IRU� &\QWKLD�� 0RVW� UHFHQWO\�� VKH� KDV�
EHHQ�SUHSDULQJ�WKH�ZHHNO\�EXOOHWLQV��HGLWLQJ�7ULQLW\�7LGLQJV��DQG�VFKHGXO�
LQJ�DFRO\WHV�DQG�/(0�/5V�IURP�KRPH� 

&ODLUH� DOVR� VLQJV� LQ� WKH�&KDQFHO�&KRLU�� DWWHQGV�:RPHQ�$OLYH� LQ�0LQG��
%RG\�DQG�6SLULW�RQ�7XHVGD\�PRUQLQJV��DQG�KDV�VHUYHG�RQ�PDQ\�KRXVH-
EXLOGLQJ�PLVVLRQ�WHDPV�LQ�-XDUH]��0H[LFR��6KH�LV�D�OLFHQVHG�/D\�5HDGHU�

DQG�/D\�(XFKDULVWLF�0LQLVWHU��:KHQ�QRW�ZRUNLQJ�IRU�727+��VKH�LV�D�IUHHODQFH�WUDQVODWRU�
RI�'XWFK�DQG�)UHQFK� WR�(QJOLVK��6KH�HQMR\V�VZLPPLQJ��GDQFH�FODVVHV�� \RJD��PXVLFDO�
WKHDWUH��DFWLQJ��GDQFLQJ�ZLWK�WKH�+LOO�6WRPSHUV��DQG�6DFUHG�+DUS�VLQJLQJ� 

67$))�&+$1*(6�$1'�1(:�2)),&(�+2856 

 0RQGD\ 7XHVGD\ :HGQHVGD\ 7KXUVGD\ )ULGD\ 

��DP—��SP 1DQF\ 1DQF\ &ODLUH 1DQF\ &ODLUH 

��SP—��SP 1DQF\ &ODLUH 1DQF\ &ODLUH &ODLUH 

7KH�727+�RIILFH�VFKHGXOH�EHORZ�ZLOO�WDNH�HIIHFW�RQ�-XQH��������� 
:H�ZLOO�QRW�FORVH�IRU�WKH�OXQFK�KRXU� 



� 
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2Q�-XQH����� ������-LOO�&OLQH�DQG�/\QQ�)LQQHJDQ��ERWK�SLFWXUHG�OHIW��ZLOO�EH�
RUGDLQHG� WR� WKH� WUDQVLWLRQDO�'LDFRQDWH�DORQJ�ZLWK�IRXU�RWKHUV��7KH�RUGL�
QDWLRQ�ZLOO� WDNH�SODFH� LQ�SHUVRQ� IRU� WKH�RUGLQDQGV�DW� WKH�&DWKHGUDO� RI�6W��
-RKQ�LQ�$OEXTXHUTXH��:H�DUH�DZDLWLQJ�WKH�ILQDO�GHWDLOV�RQ�ZKR�HOVH�ZLOO�EH�
DOORZHG� WR� DWWHQG� LQ� SHUVRQ� �LI� DQ\�� DQG� WKH� WLPH�� ,W� ZLOO� DOVR� EH� OLYH-�
VWUHDPHG� 

/\QQ�ZDV� SXW� IRUZDUG� IRU� RUGLQDWLRQ� E\� 7ULQLW\� RQ� WKH� +LOO� DQG� -LOO� E\� 6W��
-DPHV�LQ�7DRV� 

$IWHU�D�SHULRG�RI�SULYDWH�GLVFHUQPHQW�DQG�WKHQ�WKURXJK�D�GLVFHUQPHQW�FRP�
PLWWHH�� WKH\�ZHUH�DGPLWWHG� LQWR�WKH�SURFHVV�IRU�RUGLQDWLRQ� LQ�0DUFK�������

7KH\�KDYH� VSHQW� WKH� ODVW� WKUHH� \HDUV� LQ� WKH� ,RQD�6FKRRO� IRU�0LQLVWU\�� D� GLVWDQFH-OHDUQLQJ�
VHPLQDU\��ZLWK�RWKHU�RUGLQDQGV� IURP� WKH�'LRFHVH�RI� WKH�5LR�*UDQGH��%RWK�KDYH� VDLG� WKDW�
RQH�RI�WKH�EHVW�WKLQJV�DERXW�WKH�SURFHVV�ZDV�WKH�SHRSOH�WKH\�JRW�WR�NQRZ�WKURXJK�VHPLQDU\�
DQG� WKH� FRPPXQLW\� WKDW�ZDV� IRUPHG��7KH\�ZHUH� RQO\� DEOH� WR�PHHW� YLD�=RRP� IRU� WKH� ODVW�
\HDU��EXW� WKH� UHODWLRQVKLSV�GHYHORSHG� LQ�SHUVRQ�FDUULHG� WKHP�WKURXJK��7KH� IULHQGVKLSV�HV�
WDEOLVKHG�ZLOO�EH�D�PDMRU�VXSSRUW�IRU�WKHP�LQ�WKHLU�XSFRPLQJ�PLQLVWU\�� 

-LOO�KDV�EHHQ�VHUYLQJ�7ULQLW\�RQ�WKH�+LOO�DQG�/\QQ�KDV�EHHQ�VHUYLQJ�6W��%HGH¶V�LQ�6DQWD�)H�
IRU�WKHLU�LQWHUQVKLSV��7KH\�DUH�H[FLWHG�DERXW�DOO�WKH\�KDYH�OHDUQHG�DQG�WKH�ZRQGHUIXO�SHRSOH�
WKH\�KDYH�PHW� LQ�WKHLU� LQWHUQVKLSV�DQG�KDYH�H[SUHVVHG�VLQFHUH�WKDQNV�WR�727+�IRU�DOO� WKH�
VXSSRUW��HQFRXUDJHPHQW��DQG�SUD\HUV� 

2QFH�RUGDLQHG��HDFK�ZLOO�VSHQG�VL[�PRQWKV� WR�RQH�\HDU�DV�D�7UDQVLWLRQDO�'HDFRQ�SULRU� WR�
EHFRPLQJ�RUGDLQHG�DV�SULHVWV��:KLOH�WKH\�GR�QRW�NQRZ�WKHLU�DVVLJQPHQWV�\HW��LW�LV�KLJKO\�XQ�
XVXDO�WR�KDYH�D�ILUVW�\HDU�'HDFRQ�DW�D�FKXUFK�ZLWK�DQ�LQWHULP�UHFWRU��7KLV�ERWK�SURWHFWV�WKH�
LQWHULP�UHFWRU� IURP�EHLQJ�SXOOHG� LQ� WRR�PDQ\�QHZ�GLUHFWLRQV�DQG�HQVXUHV� WKDW� WKH�'HDFRQ�
ZLOO�KDYH�HQRXJK�WLPH�ZLWK�KLV�RU�KHU�PHQWRU��,W� LV�XQOLNHO\�HLWKHU�RQH�RI�WKHP�ZLOO�VHUYH�DW�
7ULQLW\�RQ�WKH�+LOO��7KLV�PLJKW�EH�GLVDSSRLQWLQJ�IRU�XV��EXW�ZH�NQRZ�*RG�KDV�VRPHWKLQJ�VSH�
FLDO�LQ�PLQG�IRU�ERWK�RI�WKHP�DQG�IRU�XV� 

/DXULH�7ULSOHWW 

75,1,7<�7,',1*6 

2)),&(�67$))��2/'�$1'�1(: 
727+�KDV�D�QHZ�%RRNNHHSHU��3LFWXUHG�EHORZ��ZLWK�&ODLUH�DQG�1DQF\��LV�%UHQGD�$EH\WD�� 

ZKR�WRRN�XS�KHU�QHZ�SRVW�RQ�0D\��������� 
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NLQG�RI�OLPER��:RQGHULQJ�ZKDW�WR�GR�LQ�WKH�ZDNH�RI�-HVXV¶�GHSDUWXUH��%XW�WKDW�ZDVQ¶W�DOO�WKH�SDLQ�
WKH\�ZHUH� GHDOLQJ�ZLWK«WKH� RQO\� WUDQVLWLRQ� WKH\�ZHUH�PDNLQJ�� 7KH� RFFDVLRQ� RI� WKLV�PRUQLQJ¶V�
JDWKHULQJ�ZDV� WKH� VHOHFWLRQ�RI� -XGDV¶V� UHSODFHPHQW��1RZ�� WKH\�REYLRXVO\�KDG� LVVXHV�ZLWK� -XGDV��
%XW�,¶P�VXUH�WKHLU�IHHOLQJV�ZHUH�FRPSOH[��OD\HUHG��7KH\�OLYHG�DQG�DWH�ZLWK�KLP��WDONHG�WKHRORJ\�
ZLWK�KLP��7KH\�PLQLVWHUHG�LQ� WKH�QDPH�RI�-HVXV� WRJHWKHU�DQG�GUHDPHG�RI�D�QHZ�ZRUOG��7KH�ILUVW�
WUDXPD�ZDV�KLV�EHWUD\DO��WKH�VHFRQG�KLV�GHDWK��$OO�RI�WKHLU�PRVW�UHFHQW�GD\V�ZHUH�PDUNHG�E\�WUDQVL�
WLRQ� 

7KH\�� OLNH�XV�� KXPDQ� WR� WKH� FRUH«WKH\�ZHUH� LQ�SDLQ��7KH\�ZHUH� VFUDPEOLQJ� WR�GLVFHUQ� D�
ZD\� IRUZDUG�� WR� ILJXUH� RXW�ZKDW� WKH� QH[W� ULJKW� WKLQJ�ZDV� IRU� WKHLU� EXUJHRQLQJ� FRPPXQLW\��$QG�
ZKDW�GLG� WKH\�GR"�7KH\�SOD\HG�GLFH��7KH\�FDVW� ORWV��7KH\�HPEUDFHG�ERWK�FKDQJH�DQG�FKDQFH�DV�
WKH\�GLG�VRPHWKLQJ�XQFKDUDFWHULVWLFDOO\�VSLULWXDO�LQ�WKLV�TXHVW��7KH\�SUD\HG�ILUVW��RI�FRXUVH��7KH\�
DVNHG�IRU�ZLVGRP�DQG�JXLGDQFH��%XW�WKH\�GLGQ¶W�VLW�LQ�VLOHQFH�IRU�KRXUV��7KH\�GLGQ¶W�GUDIW�XS�WKHLU�
ZLVK�OLVW�IRU�D�QHZ�GLVFLSOH��RQO\�WR�LJQRUH�LW�ODWHU��7KH\�VDLG�D�TXLFN�SUD\HU�DQG�JRW�GRZQ�WR�WKH�
EXVLQHVV�RI�VHOHFWLQJ�D�QHZ�FROOHDJXH��%HFDXVH�WKH\�KDG�RWKHU�EXVLQHVV� WR� WHQG�WR��7KH\�KDG�WKH�
EXVLQHVV� RI� VHWWLQJ� WKH� ZRUOG� RQ� ILUH� ZLWK� WKH� SURFODPDWLRQ� RI� WKH� LPPLQHQW� NLQJGRP� RI� *RG���
PDNLQJ�-HVXV�NQRZQ�WKURXJK�WKH�JRRG�WURXEOH�RI�WKHLU�SXEOLF�ZLWQHVV�� 

7KDW¶V�\RXU�PLVVLRQ�WRR��WR�VHW�WKLV�FRPPXQLW\�DEOD]H�LQ�VHUYLFH�WR�RXU�FUXFLILHG�/RUG��PDN�
LQJ�KLP�UHDO�DQG�WDQJLEOH�IRU� WKH�ZRUOG�DURXQG�\RX��,Q� WKH�PLGVW�RI� WKHLU�FRQIXVLRQ�� WKHLU� WUDQVL�
WLRQV��WKH�GLVFLSOHV�EXLOW�VRPHWKLQJ�EHDXWLIXO��WKH�ULFKHV�RI�ZKLFK�ZH�DUH�VKDULQJ�DW�WKLV�YHU\�PR�
PHQW��7KH\�GLGQ¶W�SUHWHQG�WKLQJV�ZHUHQ¶W�FKDQJLQJ��HYHQ�LI�WKH\�GLGQ¶W�OLNH�WKH�FKDQJHV��7KHLU�SDLQ�
DFFRPSDQLHG� WKHP�HYHQ� DV� WKH\� VHW� WKH�ZRUOG� RQ� ILUH��7KLV� FRPPXQLW\�� RXU� SDULVK� IDPLO\� KHUH��
ILQGV�LWVHOI�LQ�WKH�VDPH�VLWXDWLRQ��,�GRQ¶W�OLNH�LW��EXW�,�JXHVV�WKLQJV�KDSSHQ�WKDW�ZD\��,W¶V�&DVK¶V�UH�
IUDLQ�� LW� ZDV� WKH� GLVFLSOHV¶�� DQG� LW¶V� RXUV� WRR�� %XW� IURP� WKH� FKU\VDOLV� RI� WUDQVLWLRQ�� WKH� GLVFLSOHV�
HPHUJHG�HYHQ�PRUH�FRPPLWWHG�WR� WKH�ZD\�RI�-HVXV��,�DP�QRW�DVNLQJ�\RX�WR� WDNH� WKHP�RXW�RI� WKH�
ZRUOG��EXW�,�DVN�\RX�WR�SURWHFW�WKHP�IURP�WKH�HYLO�RQH��7KH\�GR�QRW�EHORQJ�WR�WKH�ZRUOG��MXVW�DV�,�GR�
QRW�EHORQJ�WR�WKH�ZRUOG��6DQFWLI\�WKHP�LQ�WKH�WUXWK��\RXU�ZRUG�LV�WUXWK��$V�\RX�KDYH�VHQW�PH�LQWR�
WKH�ZRUOG��VR�,�KDYH�VHQW�WKHP�LQWR�WKH�ZRUOG��$QG�IRU�WKHLU�VDNHV�,�VDQFWLI\�P\VHOI��VR�WKDW�WKH\�DO�
VR�PD\�EH�VDQFWLILHG�LQ�WUXWK� 

6R�VKDOO� LW�EH�KHUH�� LQ� WKHVH�KDOORZHG�ZDOOV� WKDW�KDYH� VWRRG� IRU�GHFDGHV��:KHQ�\RX� WKLQN�
DERXW� LW�� WKLV� LV�D� UHODWLYHO\�\RXQJ�FKXUFK��7KH�EHVW�GD\V—WKH�GD\V�RI�PRUH� IUXLWIXO�PLQLVWU\��RI�
QHZ�DQG�FUHDWLYH�UHVSRQVHV�WR�WKH�EHFNRQLQJ�FDOO�RI�&KULVW—WKRVH�GD\V�DUH�DKHDG�RI�\RX�KHUH��-H�
VXV�VHQW�WKH�GLVFLSOHV�RXW��WR�UHPDLQ�LQWR�WKH�ZRUOG��WR�WHVWLI\� WR�WKH�WUXWK��WR�EH�VDQFWLILHG�E\�KLV�
WUXWK��WR�VDQFWLI\�WKH�ZRUOG�ZLWK�KLV�WUXWK��7KLV�LV�D�ZRUG�IRU�\RX��WKRVH�ZKR�FRQWLQXH�RQ�WR�PDNH�
WKH�QDPH�RI�-HVXV�NQRZQ�WR�WKH�ZRUOG�DV�D�SDUW�RI�7ULQLW\�RQ�WKH�+LOO��<RX�EHORQJ�WR�-HVXV�&KULVW��
ZKRVH�ZLWQHVV�\RX�DUH��ZKRVH�VSLULW�\RX�EHDU�ZLWKLQ�\RX��<RX�DUH�HPSRZHUHG��HYHQ�DV�WUDQVLWLRQV�
VWLOO�DERXQG� 

7KLV�GRHVQ¶W�PHDQ�\RX�KDYH�WR�OLNH�LW��RU�ZDUPO\�HPEUDFH�WKHVH�FKDQJHV�LPPHGLDWHO\��$QG�
WKDW�LV�RND\��:H�DUH�KXPDQ��DOO�WRR�KXPDQ��$QG�WKDW¶V�D�JRRG�WKLQJ��EHFDXVH�ZKHQ�ZH�JLYH�RXU�
VHOYHV�RYHU�LQ�WUXVW�WR�WKH�2QH�ZKR�RQFH�JXLGHG�WKH�HDUO\�DSRVWOHV��HYHQ�DV�ZH�IHDU�WKH�XQFHUWDLQW\��
KLVWRU\�VKRZV�XV� WKDW�ZRQGHUIXO� WKLQJV�FDQ�KDSSHQ��7R�TXRWH� WKDW� IDPRXV�&RUHOOLDQ�SKLORVRSKHU��
1HYHU�WHOO�PH�WKH�RGGV��:LWK�WKDW�VDPH�FRQILGHQFH��FDVW�\RXU�ORWV�XSRQ�WKH�IDLWKIXOQHVV�RI�-HVXV��
DQG�WKHUH�ZLOO�EH�QR�OLPLW�WR�ZKDW�WKLV�SDULVK�ZLOO�GR�LQ�UHVSRQVH�WR�WKH�VXPPRQV�RI�RXU�/RUG�� 
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3KRWR�FUHGLWV��&\QWKLD�%LGGOHFRPE��&KULV�$GDPV��DQG�.DUHQ�+XPSKUH\ 
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